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JLHEH /HVHULQQHQ
OLHEH /HVHU

AXDOLWY¥WVPDQDJHPHQ
SUDNWLVFK ZHUGHQ ]
LOWHUHVVLHUWH *HP

NRPPHQGHQ -DKU DP 3

YRU 2UW O MHGHQ 7DJ

]X EHWHLOLJHQ ,P 5DK

WHV ZHUGHQ (UNHQQW

8QVHUH PDQDJHPHQWY XQG GHI
6HHO -1IQHW YHUVFKL PLWHLODOGHU YHUEX

WLYHQ DXI GHQ EHV KDQG NRQNUHWHU SDV
NRPSOH[ 3URIHVVRU "I ,QLWLDWLYHQ DXI LKI
XO0G 'U ODUWLO 7KLH KLQ 2EHUSUY%IW ZHUG
LKUHQ %HLWU¥JHQ DX MHNWHY LVW HV OHUN
5LFKWXQJ GHU )UDJH OLW¥W X LGHOWLIL]
4AXDOLW¥W DXVPDFKW PHQWLHUHQ XQG VR H
9RUKROW [%JW GHP 7K /IHUQSUR]HVV DXI GL-]F
H[HIHWLVFKH 6HLWH (EHQH ]X I-UGHUQ 'LH .

.RULQWKHUEULHI DOV 3 VFKUHLEXQJ XQG HUV'
AXDOLW¥WVVLFKHUXQ 5DHVIHOG 'UHQVWHL

JUXQGV¥W]OLFKHQ % UXQGHQ GDV 6FKZHL
%YHULFKWH DXV GHU 3U
7THLC8QVHEHHO 6LH | ,FK Z%QVFKH HLQH D(

YHUVFKLHGHQH $QV¥
KHQVZHLVHQ GHV 4XDC
GLH 5HIOH[LRQ XQG
VHHOVRUJOLFKHQ 3UD]

8P GHQ GXUFK GLH)
8QVHBHHO KRIIHQWOL
HQHQ 'LVNXUV XP GLH

6WHIDQ
%LVFK-IOLFKHV *HOH!I
/JHLWHU GHU +DXSWEL
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SDVWRUDO EU
3DVWRUDOHV +DQGHOQ DX

'LH JUDJH QDFK GHU 4XDOLWY¥W JHK -UW ]X R OHAH QU\HRKH IL\OWV
U%EHU RE 6HHOVRUJHDUEHLW YRQ GHQ $HRHDWY¥H WH QHKD:
WLHUWHU IRUPXOLHUW 3DVWRUDOHV 000086 HO @ QURPAW (L
GDJHJHQ %EHU GHQ HLJHQHQ 7HOOHUUDQG ]R UK DON®
GLH LQ GHU 3DVWRUDO 7¥WLJHQ QLFKW HHWWG® [EHMNV P KW \
XQG GDQQ EHXUWHLOHQ RE GLHVH HW ZDWI]XIJ #XC

8P GLHVHQ )UDJHQ Q "LPHQVLRQ ,QKDOW JUDJHQ
IXQ¥FKVW ]X NO¥UHQ
KDXSW EHGHXWHW $¢(
HLQHV SURPLQHQWHC
()40 ZLUG VNL]JLHUW

DXI GLH *HPHLQGHSI 3URJHVV ~ :HOFKH SDVWRUDOH .RQ]JH :DV PDFKF
N-QQWH S$EVFKOLH HC OLHJHQ GHU SDVWRUD :LH YHUKDOV
WHUXQJ ZRULQ GLH &
GLH *UHQ]HQ VROFKt 6LQG GLH +DQGOXQJHQ

3URJHVVH DEJHVWLPPW X
AXDOLWY¥WVPDQDJHPF Uil

PHQ XUVSU%QJOLFK D
JHZLQQRULHQWLHUWH

GHQ 'LHQVWOHLVWXQJ  7DEF

XQG GDEHL JUXQGO!

ZRUGHQ $XFK LQ NLUTF

K¥XVHUQ S$OWHQKHL

HLQULFKWXQJHQ RGF

JHK-UHQ VROFKH 45X WUDJXQJ VROFKHU 0 JXWHQ 3DVWRUDO YHU
KHXWH 1XP 6WDOGD .ROWHIW LO HLOHO PD QHKPHQG DP (YDQ
O¥QJVW QLFKW PHKU JHERWHQ LVW EOHLE
W¥WVPRGHOOH DQJHZ RE XQG ZLH VHHOVRUJ B8QDEK¥QJLJ YRQ G
VROGHUO OXU ORFK GHQ (UNHQQWQLVVH! '"HILQLWLRQ JXWHL
QDIJHPHQWY SURILWLHU DPHULNDOLVFKH :LVVlH
JUHLOLFK KDEHQ VRO AXDOLW¥W KDW VHLC 'RQDEHGLDQ HLQH IRU
LPPHU LKUH *UHQIH ODWHLQLVFKHQ 6SUD GHV %HJULIIV 4XDOLW:?
NULWLVFK JHIUDJW Z| YLHO ZLH % HVFKDIIHQI HU GLH 4XDOLW¥W L
DSWLRQHQ WKHRORJL XQG :HUW 'LH LQKDOW XOWHUWHLOW (U Xt
‘LH *UHQJHQ VROFKH!L GHV %HJULIIV 4XDOLW VDPWTXDOLW¥W HLQH
ZHUGHQ EHLVSLHOZH LPSOLNDWLRQHQ DE XC G6WUXNWXU 3UR]JHVV
GDVV GHU . XQGHQEH OLFK HLQHU QRUF :C W 1DFK 'RQDEHGLDQ .
OH .RQJHQWUDWLRQ GHPQDFK HLQH Z%2QVFK A4XDOLW¥WVGLPHQVLR
4XDOLW¥WVNRQJHSWH LO HLOHP EHVWLPPW| WXQJIJHQ 'LHVH GUHI
(LQULFKWXQJVVSDUW WHW ZDV DOVR EHLYV ODVVHQ VLFK DXI GLF
PHO ZXUGH 6R UHGHO SDVWRUDOx DXVPDFKW HLQHU *HPHLQGH *%EH!I
VHU 1X 5HFKW ZHLWHI NRQJHSWHQ QLFKW YF
GLH $OWHO XOG %HK LVW VLWXDWLRQVEH] 'LH 6WUXNWXUTXDOL
%WHZRKQHUQ XQG GLH .LUFKH 1X GHILOLHUHC GHQ VWUXNWXUHO!

YRQ .OLHQWHQ 2EJO '"HNDODWH RGHU "'L-1t HLQHU *HPHLQGH LK



*HPHLQGHSDVWRUDO LP

WXQJ LQ GHQ %OLFN .
+LHU]X ]J¥KOW DXFK G
=XIULHGHQKHLW GH!
OHQVFKHQ 1%U GLH HL
WLJ LVW 'DV ()40 ORGH
QHXQ .ULWHULHQ ZHOF
WY¥W HLOHV 8OWHUOHK
ZHUGHQ LQ LKUHU %H
VDPWH 6\WWHP XQWHUV
GLHV ZLUG PLW 3URJHQ
GHU *HVDPWEHZHUW
7DEHOOH "LH 6\VWI
ORGHOOV O¥VVW VLFK
GHU *HPHLQGHSDVV

()40 ORGHOO

$QKDQG GHU QHXQ D
WHULHQ EHZHUWHW V
VHOEVW %LOGOLFK J
HLQH (LQULFKWXQJ G
HLQHQ 4XDOLW¥WVSU%
GHQ ZR VLH BWY¥UNHOQ

6SLHJHO GHV ()40 ORGHQOQOWHQLJHQ 6¥W]HQ ]X

,Q GHQ YHUJDQJHQHQ -
VLFK XQWHUVFKLHG
GHOOH HOWZLFNHOW
DOV +LOIH 1%U (LQU
SLFKWXQJ JXWHU 4XC
WHO P-FKWHO 'DEHL
ORGHOOH QLFKW YR
AXDOLWY¥W ]X YHUVW}
OHQNHQ GHQ %OLFN Y
HLQH (LQULFKWXQJ E
HLQH TXDOLWY¥WVYR(
HUVWHOOHO 6LH VFI
DXVVHWI]XQJHQ I1%U H

(LQHV GLHVHU ORGHO
()40 ORGHOO (XURSH
IRU 4XDOLW\ ODQDJHP
OHW]WHQ -DKUHQ YHU
WHQ 1RQ 3URILW %H!I
'HU EHVRQGHUH 5HL] O
ZHVHOWOLFKHO .ULWH
PHOV HLOQHV 9HUEDOQ

PLW GHU *HIDKU HLQH!
GLHVHV ORGHOO LO GF
BLEHUWUDJHQ ZHUGHC
GHU OHXO .ULWHULHO
GHO *HPHLOGHNROWH
ZRUGHO :%UGH VLFK I
GH DXI GHU *UXQGOD
VHOEVW ODEKRUFKHOQ
IROJHQGHQ $QIUDJI

+DXSW XQG HKUHQDPWOLFKH
OLWDUEHLWHU OLWDUEHLWHL
'DV JHVDPWH 3RWHQ]L
HKUHODPWOLFKHO

XQG OLWDUEHLWHU Z

VHWIW GDVV HLOQH .X
JHVFKDIIHQ ZLUG VL

OLJW XQG ]XP +DQG

ZHUGHQ 'DIX J¥KOW
OLWDUEHLWHU VLFK

FNHOQ N-QQHQ DEHU

FKXQJ GHU =LHOH YH

=LHOH XQG 3DVWRUDOSO¥QH
3ROLWLN XQG 6WUDWHJILH
(LOH 9LVLRQ DOOHLQ

HV NHLOH 0D ODKP|

]XQJ GHU 9LVLRQ JLE

HLQH *HPHLQGH HLQ

GHU JHPHLQVDP HUDL

XOG HYDOXLHUW ZLI
SODQ RULHQWLHUW

XQG 6RUJHQ GHU OHQ

DP $QVSUXFK GHV

*HPHLQVDPH .U¥IWH 5HVVRXU
S5HVVRXUFHQ ZHUGH:
SDUWQHUVFKDIWHQ D.

GHO NODVVLVFKHO 5
.RRSHUDWLRQHQ )L
THFKOLN XOG :LVVHC(

GH NDOQOQ HIITHNWLYHL
SDUWOHUVFKDIWHO |

I[IUDJHQ ZHOFKH SD\

HKHU LQ JU- HUHQ UH

/JHLWXQJVYHUDQWZRUWXQIQ JHKUK®KOW ZHUGH

'LH /HLWXQJVYHUDQ"
*HPHLQGH VRUJHQ GDI:
JHPHLQVDPH 9LVLRQ H
=LHOH VWHFNW 'XUF
OLWZLUNHQ VWHOOH:(
9LVLROVDUEHLW HLC
JDEH GHU *HPHLQGH
GLH /HLWXQJVYHUDQV
PLWDUEHLWHUI-UGHU
HLQH WUDQVSDUHQ"

YHUE»QGH IXVLRQLHU
DXFK ZDV EHVVHU DF

3DVWRUDOH $UEHLW XQG $QJI
'LH SDVWRUDOHQ $

. HUQVW¥%FN GHU SDVW
$QIJHERWH ZHUGHQ .

I¥OWLJ GXUFKJHI%KU
DXVIJHZHUWHW (LQH *

GDYRQ ZHQQ GLH F

W¥WHQ DXIHLQDQGH

)%KUXQ. 3ROLWLN XQG

3URIHVV

. XOGHO =XIULH(

*HVFK¥IWVHUJI
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'LHV EHWULIIW YRU
GLH .RPPXQLNDWLRQ
DPWOLFKHO XOWHUHL
(KUHODPWOLFKHO ¢
YRQ HLQHU .RQJHSW"

W¥WVIHVLFKWVSXQNW
VI\VWHPDWLVFKH 5%FP
+DOGHOO GHU *HPHLC

6R]LDOUDXPRULHQWLHUX@BHUGHQ

ZHUGHQ $O0O0OHUGLQJ
%XEHUV OLFKW DOV V
GH $EZHKU MHJOLFKF
4XDOLWY¥W SDVWRUDO
.RQ]JHSWORVH

*HVHOOVFKDIWOLFKH 9HUBDIOWZRIFMWMYKD J 2EH

=XIULHGHQKHLW XQG (QJDHPMHQWHQ VLQG H
GHU +DXSW XQG (KUHQDPINQL¥KM XPJIJHEHQGH
OLWDUEHLWHU]XIULHGHQKRILWOHY 8PIHOG *F
3DVWRUDOH $QJHERW VLFK DXFK GHU )UDJ
VFKHQ JHPDFKW XQ VLH 1%U HLQH *HVHC
'DKHU LVW HV ZLFK\ EHJLHKXQJVZHLVH
GLH +DXSW XQG (KU WH NRPPXODOH 8
*HPHLOGH ZDKUOHKF
HV ZLFKWLJ QDFK]XKEC
EHLWHU LKUH $UEHL\
LKUH ORWLYDWLRO XC
'"LH ODUWLQ %XEHU
=XIULHGHQKHLW PLW .. X HUXQJ (UIROJ VI
GHU SDVWRUDOHQ $UEHLWHQ *RWWHV PDUN
XQGHQ]XIULHGHQKHLW *UHQ]H GHU (YDOXDW
'LH SDVWRUDOH $UE +DQGHOQV :HOFKH /
OHOVFKHO LP ODKH! *RWW PLW HLQIHOQHOQ
8PIHOG GHU *HPHLQC NDQQ QLFKW JHPHVVH

9RUJ¥QJH RGHU PDQJF
XQG 5HIOH[LRQ (LQIF
RGHU GL-]JHVDQHQ )DFK
GDPLW QLFKW JHUH

,Q GLHVHU LQKDOWO
N-QQHQ GLH ()40 .ULW
[LROVIROLH HLOHU *HF

J¥KLINHLW ]XU SHUVRQDOWRQXIQIGKUHU SDVWRI
RUJDQLVDWLRQDOHQ 6HOEVWUHIOH[LRQ
*HVFK¥IWVHUJHEQLVVH

&KDQFHQ XQG *UHQJHQ
(LQIJHOQH (OHPHQWH
NHQ GHV 4XDOLWY¥WVP
EHUHLWYV LO 'L-1HVHO )
JHZDQGW XQG XPJHVH
DOOHQ 'LQJHQ GDUDQ
1¥KH GHV 4XDOLW¥WVP



JHQ GHU 2UJDQLVDWLR
ZHLO VLFK 4XDOLW¥WYV|
DOV XPIDVVHOGH O0OR
HQWZLFNOXQJ YRQ 2!
GHP )RNXV DXI GLH 4X

,Q GHQ YHUJDQJHQHQ -
*HGDQNHQJXW GHU 2UJ
OXQJ LQ YLHOHQ 'L-]F
GHQ ]XU $QZHQGXQJ
UHJLSLHUW ZRUGHQ =X
GLH XPIDQJUHLFKHQ ¥
GHU PHLVWHO 'L-1HVH
GXUFK QDPKDIWH %HU
WHQ XQG DQ GLH QRF
JLSOLQ GHU *HPHLQGH!
HLQHU JH]JLHOWHQ 3F
XQG HLQHV JHGLHJHQ
PHQWYV GLH %HGHXMW
=LHOIRUPXOLHUXQ.:
VWLPPWHQ 8PVHW]XC
0D QDKPHQ GDV YHL
XQWHUVFKLHGOLFKHU
HIITLJLHQWH 3URJHVVJH
LP NLUFKOLFKHQ XQG
NHLQH Y-OOLJ QHX

1HX LVW DOOHUGLQJV
OLW¥WVPDQDJHPHQW
%OLFNZLQNHO DXI GLI
UDOHO SUEHLW IRNXVV
GDV 4XDOLWY¥WVPDQDJ
ORGHOOH XQG .ULWHU
DXFK LO GHU 3DVWRUD
GLH J¥QJLJHQ ORGHOC
NRPPHQ P%VVHQ VLH |
. RQWH[W %EHUV *HVF
GLHV VLQG YLHOH 9C
GXQJ GHQNEDU :DU>
EHLVSLHOVZHLVH EHL 9
JHQ DXV GHP ()40 ORG
RGHU EHL 3IDUUJHPH
RGHU *HPHLQGHEHU|
PLW +LOIH GLHVHV OF
XQG 6FKZ¥FKHQSURIL

XP GDUDXV I%U GDV H
OHUQHQ" *HQHUHOO
$UEHLW YRQ GHU )RNM
4XDOLWY¥W LKUHU 9RO
WY¥WVPDQDJHPHQWPR

6R KLOIUHLFK 4XDOL)
SDVWRUDOHQ $UEHLW \
QLFKW GHQ (LQGUXFN
OXU DXI GDV +DOGHO
OHOVFKHO DONRPPW
WXQ KDW *RWW DQ X
VLFK XQV JHVFKHQNW
RQJHSW NDQQ QLFKW .
VRUJOLFK NDQQ QLFK®
UZHQQ GDKLQWHU QL
VEFKHQNW ZLUG 11X HUI
GLJ LVW XQG GXUFK]»
NHLQH (UIR *RWWHV .
VLFK DXFK LP 6FKZDF
GHU 1DFKKDOWLJNHLW
HOOHQ XQG )O%FKWI
O¥VVW GLH SDVWRUDC
3I0LFKW GDV ,KUH E

3URIHVVRU 'U o0l
6W )UDQJLVNXV 6
/HLWHU 4XDOLW?Y

/HLWELOG .

ILVFKHU#VW 1UDQ]I

9JO B6WHLQNDPS +HUPDQQ 4XD
W¥W XQG FKULVWOLFKHV OHQVF

LQ :]o -DKUJDQJ
6HLWHOQ ELV
9JO +DUYH\ /HH *UHQQ 'LDQD

GHILQLHUHQ )%Ql XQWHUVFKLHG
JH LQ 4XDOLWY¥W XQG 4XDOLW¥W
LP %LOGXQJVEHUHLFK KHUDXVJH
+HOPNH $QGUHDV +RUQVWHLQ
(ZDOG %HOW] :HLQKHLP %DVHO
ELV | 'LH LQKDOWOLFKH %}
YRQ 4XDOLWY¥W LVW GDKHU HLQ F
RUHWLVFKHV .RQVWUXNW GDV YI
JHVHOOVFKDIWOLFKHQ XQG SHUV
PHQ :HUWHQ XQG =LHOHQ DEK¥Q
'RQDEHGLDQ $YHGLV 3URPRWL
WKURXJK HYDOXDWLQJ WKH 3URF
LQ OHGLFDO &DUH 9RO 1R
9LHUJHKQ 1%KUHQGH HXURSY¥LVF
WHUQHKPHQ JU%QGHWHQ LP -DKU
(XURSHDQ )RXQGDWLRQ IRU 4XDO
QDJHPHQW ()40 PLW GHP =LHO |
PRGHOOKDIWH 8PVHW]XQJ GHV 7R
*HGDQNHQV LQ 8QWHUQHKPHQ ]X
9J0 (XURSHDQ )RXQGDWLRQ IRL
OLW\ ODQDJHPHQW ZZZ HITP RUJ
9JO )LVFKHU OLFKDHO *HPHLQ
HQWZLFNOXQJ NRQNUHW (LQ $SUE
.VHO 9HUODJ 0%QFKHQ
9JO :DUXP HLQ 3DVWRUDONRQ]t
(LQH (LQI%KUXQJ LQ 8QVHUH 6H
35%;,6 %LVFK-IOLFKHV *HQHUDOY
+DXSWDEWHLOXQJ 6HHOVRUJH +
JHEHU 1U oDL ELV
(LQH DXVI%KUOLFKH 'DUVWHOO X
OLHJHQ GHV 4XDOLW¥WVPDQDJHF
LQ J)LVFKHU OLFKDHO 'DV NRQIH\
NHQKDXV %HJU%QGXQJ XQG *HVV
RORJLVFKHU XQG XQWHUQHKPHUL
WLYH /,7 9HUODJ 0%QVWHU
'DEHL LVW LQ GHQ YHUJDQJHQH
GHXWOLFK JHZRUGHQ ZDV GLH 't
AXDOLWY¥W EHVWYWLJW (QWZLFN
GHU .LUFKH JHKHQ LQ GLH ,UUH
YRQ WKHRORJLVFKHQ .ULWHULHQ
JUDJH GHU =XNXQIW YRQ .LUFKH
LVW ]XQ¥FKVW HLQH HNNOHVLROF
SULP¥U GLH HLQHU HIILILHQWHQ
9JO ]XU =HUWLIL]JLHUXQJ GHU .
KDXVVHHOVRUJH )LVFKHU OLFKD
NRQIHVVLRQHOOH .UDQNHQKDXV
JXFKV 2WWPDU (LQLJH 5LFKWX
JHLJHQ 1%U GLH 3DVWRUDO GHU =
7+34 ELV
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ORQ *RWW GHQ OHQVFKHOQ .

4XDOLW¥W XQG 6HHOVRUJH DXV W

6LQG GLH %HJULIIH 4XDOLWY¥W XQG 6HH@VURQJIH &8DQFXKY

/JHLVWXQJVDQVSUXFK DQ GHQ .HUQEH U H LFF KY B QU FIOQ XPPK HU
JHQGHQ IXQGDPHQWDOWKHRORJLVFK EgW EHWYOIRIPNOH® G QK
+DOGHOOV LO GHU .RPPXOLNDW

9RQ 4XDOLWY¥WVVWHL
=HUWLIL]JLHUXQJ 3U
LVW DOOHOWKDOEHO
LP NLUFKOLFKHO 5DX
XUVSU%QJOLFKHQ U6L
GLHVH :HUWH LP %HUH
LQ GHU PLWWHOV -NRQ
/JHLVWXQJVVWHLJIHUX
BURGXNWLRO XOG LPF
GHQ GHU 4XDOLWY¥W\
ZLUG JHZRQQHQH 0¥
GXUFK ([SDQVLRQ QH:
ZLOOHO XOG GLH .RO
l0%JHOQ 'LH 4XDOLWY¥
DQ GLH )UDX XQG DQ C
ZHUGHQ VROO XQG GLI
PDUNWXQJ JHKHQ GDE
'DV 3URGXNW LVW GDE}
PHKU QXU HLQ PDWHU|
]IXQHKPHQG BHUYLFH X
‘DV DEHU LVW 4XDOL
1RUP ZLUG VLH YHUVW
GHP HLQ 6DW] LQK¥UH
GHU OHUNPDOH $QIRU

/¥VVW VLFK HLOH VRC
LO GHO NLUFKOLFKHO
KDOE GLHVHV .ROWHIW
3K¥QRPHQ ZLH UOHEF
BLEHUWUDJHQ" 8QG ZF
GLH UOHUNPDOHX VH
GHOQV ZHOFKHV LKU
GLH 1X HUI%OOHO VLC
JHIUDJW /DVVHQ VLF
U4XDOLW¥WVDQVSUXF
PHQEULQJHQ" :LUG QL
GXUFKDXV QLFKW LQW
K-FKVW LQWHUHVVHQ
DQ RULJLQ¥U NLUF
DQJHOHJW O HLQ 0D
DP USEVDW]x GHVVH
ZDV KLHU UTXDOLIL"'

7TKHRORJLVFK ZLUG
UDXVIJHVHW]W 4XDC

ODVVHQ VLFK ]XVDPP
QLFKW HLQ H[WHUQHU
]XJUXQGH JHOHJW Z
VLFK DXV GHU 6HHOVR
4XDOLWY¥WVDQVSUXF
NRPPW 'HOO HLOHV
JH KDW 4XDOL -HGF
MHGHU GLH RGHU C
WY¥WLJ LVW IROJW H
KDW HLO LOOHUHYV ¢
VLRQDOLWY¥W GHV HL
*HVS%U 1% U JHOXQJ!
%HJHIJQXQJ NHQQW DE
DP OLVVHUIROJ GDUEL
PLW GHU %RWVFKDIV

]X N-QQHQ VRGDVV G
LPPHU ZLHGHU OHX H
MHQHV /HEHQ YRQ LK
DKQWH 3HUVSHNV 'Lt
VSH]JLHOOH .RPSHWHQ
YHUWLHIHO XOG 1X YI
AXDOLWY¥WVDQVSUXFK
GHOQV GHU VLFK DX
VSUXFK *RWWHV DQ GF
'LH IROJHQGHQ *EHU:!
GLHVHQ *HGDQNHQ WK

4XDOLW¥W GHU 6HHOVRUJH

.HLQ 6HOEVW]ZHFN
‘"HQQ DOVR JLOW GD
RULJLQ¥UHQ 4XDOLWY¥V
ORKQW VLFK GDV 1DFK
JLHUHQ GHVVHQ ZDV
PHQKDQJ 4XDOLWY¥W
QDJHPHQW PHLQHQ Of
VHL DOOHUGLQJV ZD\
JHPHLQW LVW (V JHK
RKQHKLQ VFKRQ DOOH
'UXFN GHU DXI GHQ L
WLJHQ ODVWHW GXUF#
O RGHU JDU TXDQWL
ULXP ORFK 1X HUK-KH
GHQ =XVDPPHQKDQJ Y
BHHOVRUJH VROO GHC
GHQHQ VHHOVRUJOLF#
GHQHQ GLH GLH UJXW
JUDX XQG DQ GHQ 0DQC
MD LKUHUVHLWYV DXV
IURKHO %RWVFKDIW °
(V JHKW DOVR XP GLF
NRPSHWHQ] GHU 6HH
BHHOVRUJHU GLH XP
NDQQ DOV GLH U)¥KL.
GHV (YDQJHOLXPV DXI
ZLH LOGLYLGXHOOHV /F

'LH /RJLN GHV ODUNWHYV GLH KH
/HEHQVEHUHLFKH ]X GHWHUPLQLF
LKUH VIVWHPLPPDQHQWHQ LQ Gl
DXVVWUDKOHQGHQ $SRULHQ (UK
EHL .DUO +HLQ] %URGEHFN 'LH Il
*UXQGODJHQ GHU —NRQRPLH (LGQ
VFKH .ULWLN GHU PRGHUQHQ :LU\
VFKDIWHQ 'DUPVWDGW $XIC

Il U=HLW®@ XQG 6 Il U5DWL

"LH *UXQGKDOWXQJHQ JHOXQUJH(
HWZD 9HUWUDXHQVZ%UGLJINHLW
JULW¥W /R\DOLW¥W XQG 3URIHV\
DOV XQYHU]JLFKWEDUH UBWDQGH\
6HHOVRUJHULQQHQ XQG 6HHOVRL
ZHUGHQ 6LHKH GD]X 6LJULG 0%0
5RVHQEHUJHU :DOWHU 6FKDXSS :
(WKLNNRGH[ SURIHVVLRQHOOHU ¢
6W = 6 o} KLHU 6

USURIHVVLRQDOLWY¥W LVW ZLH
GHU .LUFKH NHLQ 6HOEVW]ZHFN
GD]X GD GHP =ZHFN GHU .LUFKH
3DVWRUDO @ 5DLQHU %XFKHU 11
3DVWRUDOH 3URIHVVLRQDOLWY¥W
PDWLRQVNULVH GHU .LUFKH LQ
.LUFKH ..PWHU XQG 'LHQVWH LQ
>+. 6SH]LDO @ 6 0o KLH!

(EG 6



'"HU HLJHQWOLFKH 6HHO
'DV =ZHLWH 9DWLND:
LQ HLQHU VHLQHU ]I
EHNDQQW GDVV GHU
LQ VHLQHU 21IHQEDU
PHOGHU /LHEH GLH 0
UZLH JUHXQGHx XQG P
UXP VLH LQ VHLQH *H
ODGHO XOG DX *RWW
GHPQDFK ]XHUVW V
*UXOGGDWXP GHV *OI
NLUFKOLFKHO +DOG
HULQQHUWH XQG LQ
JHIHQZ¥UWLJIJWH +HLC
PLW GHO OHOVFKHO
*RWW LVW GHU HLJHC
GLHVHQ (UIDKUXQJHQ
DOV HLQ U+LUWHx G
VFKHQ VRUJW DQ LK
XQG VLFK 1%U VLH H
GHVVHO OLW 6HLO EHL
VHOEVWEHVWLPPWH
ZLUG (][ '"LH *RW\
DOVR GLH OHQVFKH:(
*RWW HUPXWLJHQ C
N%KQHQ WKHRORJLVF
OLFKW VHLO RKOH GH«
ZHOW SU¥VHQW VHLQ L
VHLQHQ +HLOVZLOOH
VHLQ +HLOVZRUW UDC
XOG VR LO LKUHP /HE
=HXJQLV *RWW UD

9RQ KLHU DXV HUJLE\
IX GHQ 1¥FKVWHQ 1%
ZLOO 9RO GLHVHU I[X
NXOIW *RWWHV %EHU
KHU QLPPW MHGHV VH}
VHLQHQ $QIDQJ 'DK|
6HHOVRUJH DFWXV VH
]XU :HOW NRPPHQGHQ
UVHNXQG¥UHVx +DQGI
]XIXQVWHQ GHU OLWPH
U/RJLN GHU /LHEHxX *RW
WHUO XOG %U%GHU VL
NDQQ GHU (U-11QXQJV\
NROVWLWXWLRQx GHV
GLXP HW 6SHVx DOV *L
VHHOVRUJOLFKHQ +D!
GHQ U)UHXGH XQG +RII
$QJVW GHU OHQVFKHQ
GHUV GHU $UPHQ XQG
$UW VLQG DXFK )UHX
7UDXHU XQG $QJVW G

VRUJHU *RWW

WLRQ VRQGHUQ U3H
6SUDFKHUHLJQLV G
KDEHQ ]X K-UHQx QLF
'DUXP LVW MHGH =HLW
GLH :HLWHUJDEH GHI
XQG MHGHU ORPHQ\
PHQW I%U VHHOVR!

AXDOLWY¥WVPDQDJHP
Z¥UH GDPLW HLQH 6
JHZLQQV HLQHV *Hz
UDOHU =HLW GLH GF
NRPPW 8QG GLH 4XC

=HLW ]XU /LHEH

'DV OHW]WH .RQ]JLO KD
VFKHVx XQG USDVWRU
GHOQ GLH :DKUKHLW
PLW GHU :LUNOLFKNH
IUXFKWEDUHQ U'LDOR.
'DUXP ZHLVW GDV 9DW
USDVWRUDONRQVWLW X
+DQGHOQ GHU .LUFK
=HLW HLQ GLH U=HLFk
HUNHQQHQ XQG O LQ
'LGHUVSUXFK O [X Z%!
DEHU LQ GLH KLQHL
YHUN%QGHW ZLUG L\
GHU 1¥KH *RWWHV °

(LQHU P-JOLFKHQ U*R
GHU :HOW NRUUHVSR(
UHOWYHUJHVVHQKHI
GHU :HOW LVW LPPHU >
XOG EHVROGHUV LO L
.DWDVWURSKHQ O *RW
LP 6LQQH -HVX &KUL\
'HQQ -HVX 3URNODPD
*RWWHV ON XQC
1DFKIROJH ZDU HLQ !
ZDUW KLQHLQ MHW]W
OHOVFKHO XOG GHO
*RWW XQG GLH 1¥FKVW
QHKPHQ 'LHVHV U-HV
=HLWHQ LPPHU QHX
GDV (YDQJHOLXP QLFK

U'RIJIPDWLVFKH .RQVWLWXWLRQ
OLFKH 2IIHQEDUXQJ®@ U'HL 9HUE>

9JO0 (EHUKDUG -%QJHO 'LH )UH
7KHRORJLH LQ 'HUV (QWV
FKXQJHQ *RWW O :DKUKHLW O 0l

7KHRORJLVFKH (U-UWHUXQJHQ ,,
$XIODJH 6 o] KLHU 6
3DVWRUDONRQVWLWXWLRQ U'LI
:HOW YRQ KHXWH®@ U*DXGLXP HW
6LHKH GD]X *RWWKDUG )XFKV (U
WHQ 6SLULWXDOLWYW LP XQG 1%
"LHQVW KHXWH LQ $UEHLWHQ L
..PWHU XQG 'LHQVWH LQ GHU 'LV
6SH]LDO 6 o) KLHU 6
"LHVHU +RIIQXQJVVDW] EOHLEW
RGL]JHHVHQVLEOHQ 6HHOVRUJH Y
%HVRQGHUV VHHOVRUJOLFKHV +
ZLOO GHU H[LVWHQ]LHOOHQ XQG
BUREOH PDWLN GHV *ODXEHQV Dt
GHU (UIDKUXQJ YRQ /HLGHQ QLFI
6LHKH JUXQGV¥W]OLFK -%UJHQ :I
IRUGHUXQJHQ 1%U HLQH *RWWHYV
GDV (UVFKUHFNHQ %“EHU GDV $EI
PHQ *RWWHV QRFK QLFKW DEJHZ
*HRUJH $XJXVWLQ .ODXV .U¥PHU
GHQNHQ XQG EH]JHXJHQ )6 :DOWI
QDO .DVSHU )UHLEXUJ 6
6LHKH ]XP )ROJHQGHQ (UQVW )
'DV =HLWYHUVWY¥QGQLV -HVX
'"HUV  =XU )UDJH QDFK GHP KLVW
-HVXV 7%ELQJHQ 6 o]
6HHOVRUJH QLPPW VLFK ZDV |
*HVHOOVFKDIW LPPHU PHKU OHQ'
ZHQLJHU KDEHQ =HLW =XU =HLV
GHU =HLWNQDSSKHLW XQG GHQ ¢
PHQK¥QJHQGHQ 3URJHVVHQ JHVE
U%HVFKOHXQLJXQJ® VLHKH +DU
VFKOHXQLJXQJ 'LH 9HU¥QGHUXQ
WXUHQ LQ GHU ORGHUQH )UDQN]|



8 Q V HBWHH O

FKHQ +DQGHOOQV HUZ
GLH MHZHLOLJH =H
TXDOLILJLHUWH U=HL"
QHKPHQ XQG ]X Z%UG
BHHOVRUJH LQ TX

+HLOVDPH (QWODVWXQJ

'HQQ 6HHOVRUJH HLC
RORJLVFKHQ 6LQQH \
]ZHLWUDQJLJHU O $N
GDULQ HLQH KHLOVDPI
XOG HLO OLEKW 1X »
(QWODVWXQJVSRWHC
GHU U$SQVSUXFKx JH(
VHP 6LQQH UTXDOLW
EHJLHKW VLFK QLHP
JHEHQH GHV (YDQJH
GLH U4XDOLWY¥Wx GL

‘DKUKHLW GHU XQEHG
HLQJHODGHQ VLQG C
GHP GLH %RWVFKDIW
USURGX]JLHUWX GHPC
VFKDIW VLH EULQJW
KHUYRU VLH LVW QL
JHOLXP O GLH .LUFKF
VLH HPSIDQJHQ KDW

'"HU $QVSUXFK JHOXQ
EHILHKW VLFK GDUXF
QLNDWLYH (UHLJQLV
YRQ (PSI¥QJQLV XQG
DQ GLHVHU %HJHJQXC
OHQVFKHQ LP (UHLJQL
+DOG NRPPW GHU 4x
GHU 6HHOVRUJHU HQW
IX (V LVW DO GHU LPF

=XVDPPHQIDVVHQGH 7KHVHQ

'LH YRUVWHKHQGF
VHLHO GXUFK
]XVDPPHQJ

Y6HHOVRUJOLFKHV +D¢
DQVSUXFK 'DUXP EH
HIWHUQHU HWZD D
—NRQRPLH JHERUJW
GHQ $QVSUXFK TXDO
VRQGHUQ XPJHNHKL
VHHOVRUJOLFKHQ +
GHQ %HJULII TXDOI

YAXDOLWY¥W LQ GHU
6HOEVW]ZHFN VROQG
]XIXWH GHQHQ VHHO
JLOW GHQ 6FKZHV\
80G VLH NRPPW GHC
O ]XJXWH GLH DOV L
KHOGH I%U *RWW XOCGC
HLOV\

V6 HHOVRUJOLFKHV +D
VHFXQGXV®@ HLQ DXI
OLFKHQ 6HHOVRUJH
OHQVFKHQ EH]RJF
,QGHP VHHOVRUJOL
DXl *RWW XQG VHLQ
ULFKWHW HV VLFK L
OHQVFKHQ RKQH GH
ZL

V'LH =HLW LQ GHU 6F
QHW DOVR GLH =HLV
GXUFK *RWWHV 1¥KH
'‘DUXP LVW MHGH =H|
XOG GHPODFK =HLW |
=HLW 1%U GLH OHOV

DEHU GLH %HGLQJX(
TXDOLWDWL"

V'LH U4XDOLW¥W@ GH

VLFK OLHPDOV DXI G

DOV VROFKH O I%U ¢

VRQGHUQ DXI GLH 9

%RWVFKDIW DXI| GDV

(PSI¥QJQLV XQG *sEHL
.RU

YV6HHOVRUJOLFKHV +DC(
HLQH VSHJLILVFKH )¥F
GLH USXWRULWY¥W G
"LHVH $XWRULW¥
GHU $UW XQG :HLV
GHU :HOW USU¥VHQV
HQWVSULFKW GHU )UlI
RKOH GLH HV NHLOH
VFKHLGXQJ JLEW 'L
GHU %LWWH HOWODV
WHV %LWWHQGHQ YR
GDI%U RE GHU %LW\
ZLGHUVSUR

VWHOOHQGHQ )UDJH ]X
%RWVFKDIW GXUFK GL
‘RUW XQG 7DW VR UU%E
KH LQ GLHVHP 6LQQH
XUVSU%QJOLFK J-WWO|
HQWVSUHFKHQGH %RW
.DQQ GXUFK GLH 3HUV
*RWWHV +HLOVZLOOH |
QDUH " .RPPW DOVR LP
OLFKHQ +DQGHOQV GH
HLJHQWOLFKH 6HHOVR
GHU OHOVFKHO KLHU X

'LH $XWRULW¥W GHU %LWWH
*HOXQJHQH .RPPXQLND
KHLWVJHVFKHKHQ 'LH
*RWWHVY VHLQ 6LFK =H
ZLOOLJHU *RWW VHW]
OHOVFKHO 'LHVH JUHL
WHQ GHU %RWVFKDIW k
U'D]ZLVFKHQx VHHOVRL!
YRQ GHP REHQ JHVSU
PDFKW GLH IXOGDPH
OHQVFKHQ DXV XQG V
MHGHP VHHOVRUJOLFK|

9RQ GHU 9HUVXFKXQJ
GXUFK GLH JUHLKHLW
JRIJHQ LVW JHZDOWVD
VLQG 5HOLJLRQHQ QLF}
GHQ PRQRWKHLVWLVF
DOOHP GHP &KULVWHOQV

'HQQ KLHU YRP U:RUW®@ GHV Ul
*RWWHV JHVSURFKHQ ZLUG VRO
*RWWHV |XP OHQVFKHQ XQG GDV
OLFKH +DQGHOQ GHUHU GLH LKF
DX| HLQH U7KHRORJLH GHV :RUW
ZHUGHQ ,QGHP *RWW ]XP OHQVF
ZHQGHW HU VLFK GHP OHQVFKHQ
U6HOEVWRIIHQEDUXQJ®@ DXFK |
LP 6FKZHLJHQ LP )HLHUQ XQG L¢
=HLFKHQ NDQQ VLFK JO¥XELJH U
UXQJP HUHLJQHQ 'HP HQWVSULF
UJDQ]KHLWOLFKH®@ 6HHOVRUJH
GDV U:RUW®@ LQ GHQ U:-UWHUQ G
YHUO¥VVOLFKH XQG XQYHU]JLFKW
SXQNW GHU 9HUN%QGLJIXQJ XQG

,Q GLHVHP 6LQQH JLEW HV NHL
VFKHLGXQJ YRQ U6XEMHNW®@ GHI
6HHOVRUJHULQ GHU 6HHOVRUJHI
NLUFKOLFKHQ +DQGHOQV GHU U
U(PSI¥QJHU® VHHOVRUJOLFKHQ °



‘U ODUWLO

SHIHUHQW 1%U WKHRI

LP .OVWLWXW 1%U 'LDNROI
XOG LP %LV
SULHVWHUVHPLO
LVFK-ITOLFKHU %H
6W¥QGLIJHQ 'LDNRQDW
WKLHOH#ELVWX

9RU DOOHP GHU ..J\SWRORJH -
KDW GLHVHQ 9HUGDFKW LQ GLH
'LVNXVVLRQ JHEUDFKW $VVPDQC
ZLHGHU PRGLIL]JLHUWH XQG YDUL
ODXWHW 'LH HUVW GXUFK GHQ 0
HLQJHI%KUWH 8QWHUVFKHLGXQJ
UIDOVFK® WRWDOLVLHUW GLH 5¢
8UVSUXQJ ]X HLQHP JHVFKORVVH
GDV O DQGHUV DOV GHU 3RO\WK
GHUH **WWHU®@ XQG GDPLW $QG
Z%UGLJHQ YHUPDJ 6LHKH GD]X -
‘"LH ORVDLVFKH 8QWHUVFKHLGXQ
3UHLV GHV ORQRWKHLVPXV 0%Q!

,P JROJHQGHQ EH]JLHKH LFK PL
*EHUOHJXQJHQ GHV HYDQJHOLVF
(EHUKDUG -%QJHO 'LH $XWRULW
&KULVWXV (LQH 7KHVH ]XU PDW!
JU%QGXQJ GHU (LJHQDUW GHYV :R
(UZ¥JIXQJHQ ]XP 3UREOHP GHU ,C

GHU 7KHRORJLH LQ 'HUV
]XU 6DFKH 7KHRORJLVFKH (U-U
7%ELQJHQ $XIODJH 6 (o]

"HUV =XP :HVHQ GHV &KULVWI
LQ 'HUV ,QGLNDWLYH GHL

O ,PSHUDWLYH GHU JUHLKHLW 7]
(U-UWHUXQJHQ ,9 7%ELQJHQ
KLHU 6 6LHKH DXFK ODUWLQ
*RWW O $OOPDFKW O =HLW (LQ \
*HVSU¥FK PLW -RKDQQ %DSWLVW
(EHUKDUG -%QJHO 0%QVWHULYV
7KHRORJLH %DQG 0%QVWHU

6R KDW *RWW GXUFKDXV HLQH!
FKHQ +DELWXV U5HGHQG QLPPW
=HLW XQG UHGHQG JHZ¥KUW HU
OHQVFK EUDXFKW XP VLFK DXI *|
VWHOOHQ XQG GDV KHL W MD LF
VLFK JU%QGOLFK XP]XVWHOOHQ
VHLQHP *HVFK-SI QDFK XP HV ]X
(EHUKDUG -%QJHO *RWWHYV *HG
GHU /LHEH > @ LQ 'HUV :HUV
=XU ,GHQWLW¥W XQG 5HOHYDQ]
*ODXEHQV > 7KHRORJLVFKH (U-L
L, @ T7HELQJHQ $XIODJH 6
KLHU 6 6LHKH DXFK ODUWLC
*RWWHV =HLW XQG XQVHUH =HLW
WLVFKHQ 8QJHGXOG GHU &KULVV
.OH\PDQQ 6WHIDQ 2UWK ODUWLQ
+JJ "LH QHXH /XVW 1%U *RWW ]
JUHLEXUJ 6 o] KLHU 6

8QG *HODVVHQKHLW $QUHJIHQ
GD]X 5HLQKROG %¥UHQ] :DQQ H
GLH -%QJHU" 'LH .XQVW HLQHU JI
QHQ 6HHOVRUJH )UHLEXUJ



8 QV HoUHHH O

OLWEDXHO DP -

4XDOLW¥W XQG 6HHOVRUJH LC

'DV (YDQJHOLXP LVW NHLQ *HKHLPGRVVLHUN 6H/L DHP IHUN
ZLOO DQ GDV 2KU XQG LQ GDV +HU] P-JOLFKVWFXIHHODIW G
N%QGLJXQJVDXIWUDJ VHKU HUQVW JHQRPPHQ@L¥VH RZQ® W IGIF

XQG ] XJOHLFK JHLVWHUI200WH LVW

(K@ @ PG FHIHAQ A WY K@

%HGLQJXQJHQ MH QHXH .UDIW XQG QHXHQ O0XW Y¥XW SHHEUE
HUZXFKV GDUDXV GLH *HZLVVKHLW X Q@IHJX WL

'DV 1HXH 7THVWDPHQW
&KULVWXV DOV GHQ
DXIHUZHFNWHO 6RKO
GDULQ DXFK GHQ :HJ
VHLQHV (YDQJHOLXPV
BLEHU -XG¥D XQG 6DF
*UHQ]JHQ GHU (UGH YJ
'HJ ZDU O EHL DOOHP
VLFK EUDFKWH O NHI
*HIJHQWHLO 'LH MXQJH
%HJLQQ DQ YRU HLQH
NRQVWHOODWLRQHQ
LQ GLHVHU :HOW RKQI
(SK JHULHWHQ GL|
ZLHGHU LQ GLH %UHG
VHOOVFKDIWOLFKH $Q
XQG SROLWLVFKH 9HU
'RFK DXFK QDFK LQQH
UXQJVEHGDUI 8P GLF
KHUDXVIXELOGHQ XQG
HV HLQHUVHLWYV GDUI
DXI]XGHFNHQ XQG 9H!
(YDQJHOLXPV DE]XZHK!
NULVWDOOLVLHUWH \
&KULVWHQWXP XQWHU
XQLYHUVDOHQ $XVULF
VHLQHU %RWVFKDIW
JUR H XQG VFKZLHULJ
GDV (YDQJHOLXP DXV V
M¥%GLVFKHQ +HLPDW LG
JULHFKLVFK U-PLVFKF
X YEHUVHW]HQ GDV
ZHUGHO NROOWH 'LH I
JDEH GHU XUFKULVWO
HV GHQ $GUHVVDWHQ
YRQ GHUHQ HLJHQHQ
KHU XQG LQ GHUHQ HL.
=XJDQJ ]XP (YDQJHOL>
IXNDV VWHOOW HV D
ZXQOGHU GHV *HLVWF

*EHUVHW]XQJVSUR]HV

$SJ JUHLOLFK P
VHLQH (U]J¥KOSHUVSHN
XQG 6WLOLVLHUXQJH(

0D JHEOLFK VFKHLQW

VRJIJDU OHLFKW WULXPS
BFKLOGHUXQJ MHQHU (
VHLQ GLH GDV (YDQ.

ELV KLQDXI QDFK 5RP

GHU GDPDOLJHQ :t

S8PJHNHKUW ZHL GLH
WH GDVV GLH EHDFK
IROJH DXI GLH VLH
HLQIDFK YRP +LPPHC
,Q HLQHU 3UHGLJW C
VHLQHU JUR HQ OLVVL
GHU $SRVWHO %LOL

(U VSULFKW YRQ *RW
)% KUXQJ GHV *HLVWHYV
DQ -HVXV &KULVWXV
DXFK YRP 'LHOQVW G
YRQ GHU 3I0LFKW Gl
_.UDIW 0%KH XQG 1DF
VHLQH 9HUN%QGLJIXQ
LEHUO¥VVW KLHU ZH¢
QLFKWV NRPPW QLFKW\
'LH UHLFKH (UQWH V
YROOH XQG HQJDJL}

OLWDUEHLWHQ DXI GHU

'"HU $SRVWHO 3DXOXV
PHO N-OOHO (U EHVFI
DOV HLQHQ JUR HQ %
GHQNW GDEHL ZHQLJ}
IHUWLJHV +DXV GDV
EHUHLW VW%QGH DOV
GHU HV QRFK XP GLH )I
1ZDU O¥QJVW EHJRQ

QRFK QLFKW YROOHQCGC
'‘DPLW NRPPHQ "\QDPL!
LQV 6SLHO 'LH *HWDXI'
]X OLWDUEHLWHUQ *R

VROOHQ KHOIHQ GHQ ¢
NDQQ JHOLQJHQ ZHQQ
ZXUGHO VFKOLH OLFK }
/HLE & KULVWL KLQHLQ.
HLQHQ *HLVW JHWU¥QN
GDVV HV QXQ DQ LKQH
]XWHLO JHZRUGHQHQ

*HLVWHVXx DOGHUHO Ol
.RU 'DVV GDV PL
JHQG VHLQ NDQQ YHU\
QLFKW 'DVV HV VLFK

$SRVWROLVFKH 4XDOLW¥WYV|

P %OLFN DXI VHLOHO *
DSRVWROLVFKHQ 'LHQ"
GDUXP HLO EHPHUNHC
=XQ¥FKVW EHQXW]W
%LOG YHUJOHLFKW
-HVXV &KULVWXV JODX
HLQHP 6WDGLRQ .RL
GHQ DOOH 6SRUWOH!I
ZLOO 3DXOXV GDEHL
([HIHWHQ PHLQHQ O
VHQ GDVV HV YLHOOH
GLH HUIROJUHLFK DC
JHKW LKP DXFK QLFKV
BDXVWOOEaHB *RWNMUHY
U'DEHLVHLQ LVW DOC
GHU 6LHJ [XWHLO Z%l
GHQ :HWWNDPSI KLQH
1RFK DEZHJLJHU HUVFE
3DXOXV ZROOH 1X HLOH
. RQNXUUHQ]NDPSI XF
+HLO DOLPLHUHO 30I
KLQJHJHQ GLH 9RUV\



$SRVWHO GDUDQ JHC
WHQ DOOHU =HLWHC
*ODXEHQ GLH +RIIQX
PLW GHU :LOOHQVNUD
GHVVHQ ]X OHEHQ GHL
6LHJ GDYRQ]XWUDJHQ
3DXOXV DQ GLHVHU 6W
ORWLYDWLRO 1XP *O|
1IXP 'LHOVW DP $XIEDX
JUHLIW GDV EHVDJWH
1%2U DOOH VNL]JLHUW ¢
XQG VHLQ HLJHQHV 7XC
ODQQHV GHU UQLFKW
*HIJHQG O¥XIW XQG HL
UQLFKW PLW GHU )DXV'
.RU 'DPLW VLQG
NULWHULHQ HLQJHI%
OLWDUEHLW GHU *HWD:

OH *RWWHYV JHKW HYV >
YRQ =LHOVWUHELJNH

YRQ 'LV]ILSOLQ XQG .R(
VSURFKHQ LVW %EULJF
GHU .OXJKHLW XQG GLt

%OLFN 'HU $SRVWHO
GHV .LUFKEDXV JHOHJ
GDV DOOHV EHVWLPPH
EDUH ORPHQW GDV G.
EDXHOx VXEVWDOILHC
NDQQ XQG GDV DOOHQ
LQ GHU *HPHLQGH YR
QHW EOHLEW NODU E
NHLQ UBFK%UPDQQ %D
HV LQVEHVRQGHUH L
=HLW GHU JHZLVVHQKI
'"LHVHV :HLWHUH ZFR
GLH 7¥WLJIJNHLW GHU
YLHOOHLFKW DXFK (
FKDULVPDWLVFKHU $X
OHJW GHU $SRVWHO L
JHQGHU *HQHUDWLRQ!
LKUHUVHLWYV 1X YHUDO
JLOW GHU )LQJHU]JHL
GLH $UW XQG :HLVH
AXDOLWY¥W GHV :HLW}

'‘DV (YDQJHOLXP LVW

)XQGDPHQW XQG 0D VWDE

BWDWLN XQG 4XDOLW
VFKHLGHO VLFK DP )X
$OOHV NRPPW GDUDXI
ZHLWHUJHEDXW ZLUG
QLFKW :DV %HVWDQG }
ZLHGHUXP DQ GHU (Q
)XQGDPHQW ,Q .RU
ZDUXP GHU :HLWHUE
GHQ *HVHW]HQ GHU %
JHEHQ VHLQ NDQQ 'L
JHJRJHQHQ )XQGDPHC
HLQJHULVVHQ RGHU YH
VLH QLFKW HWZD GD
$QVWUHQJIXQJIHQ GHV
GDV :HUN -HVX &KU

IDFKGHP VR GLH *UXQ
XPULVVHQ VLQG ZHQC
JUDJH QDFK GHP :LH GI

.RU (U XQWHUVI

$XI GHP )XQGDPHQW ZHLWUHNAEBKHIHU XQG VR(

'DV %LOG GDV 3DXOX
XOG YRP $XIEDX GHV
PDOW LVW HLQ PHKL!
VSULFKW HLQHUVHLWYV
VWHWLJHU %DXDUEHL
_ULWHULHQ IHVW G
GLHVHU $UEHLW HQWVF
DP GHXWOLFKVWHQ ]X
WKHUEULHIHV .RU
QLPPW HU VHLQHQ HLJ

HU VLFK Z%QVFKW XO
XQG PDURGHQ U3IXVFI
% UFKWHW 'LHVHU 8Q
GLH $XI]¥KOXQJ YHUV
WHULDOLHQ :HLO HV
PDKQHQGH (LQIRUGHL
XQG %HVWY¥QGLJINHLW J
HUVWHQ 5HLKH VROFE
1ZDU OLFKW 1X GHO HO\
ULDOLHQ HLQHV %DXZ|
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DOV (GHOPHWDOOH ¥.
'DYRQ ZLUG GDQQ VROI
KREHQ GDV VLFK DOV
ZHLO HV OHLFKW EUHO

'DV HVFKDWRORJLVFKH
EHXUWHLOW :HUW XQG 4
P =XJH GHV :HLWHU
EHVROGHUHU :HLVH G
JHOLXPV LQ GLH 3I¢C
GLH 9HUDQWZRUWXQJ
WUDJHQ ,KUH 7¥WLJN
%OLFN DXI GDV 4XDOL
VROO QDFK .RU VF
OLFK LP HVFKDWRORJL
EHXUWHLOW ZHUGHO
SUWHLO VWHKW DOVI
*RWW DOOHLQ GHU 5
OLW¥W GHV :HLWHUEL
XQG VHLQHQ %HVWDC(
QLFKW YHUZXQGHUQ
IHVWK¥OW GDVV HV
=HLWSXQNW XQP-JOLFK
SUWHLO %EHU :HUW X!
N%QGHU GHV (YDQJHC
‘DV IXQ¥FKVW DXVVLHK
VLFK VFKRQ EDOG DOV
KHXWH ZHLVH HUVFK
PRUJHQ YLHOOHLFKW
HVFKDWRORJLVFKH *
HQGJ%OWLJ HUZHLVH
ZHLWHUJHEDXW ZXUGH
*RWWHV *HULFKW
WDPHOWOLFKHU 7UDGL
YHXHUV YHUEXQGHQ YJ
BLEHUQLPPW GLHVH
YHUELOGHW PLW GHP
J'WWOLFKHQ 6FKPHO]S
YRQ %HVW¥QGLJINHLW
GHU $XIEDXDUEHLWH(
'DEHL NRPPW HV %EUL.
(EHOH 1X HLOHP %U X
(QWVSUHFKXQJ ]X HL:
9HUN%QGLIXQJIJVWY¥WL.
WHULVLHUWHO (GHOPH'
IXVDPPHOVFKPHOTH(
DEHU GDUDQ JHOHJHQ
U:HLWHUEDXx EHVWLP
PDOH HLOIXIRUGHUO X
HVFKDWRORJLVFKHQ (
ZRUWOLFKNHLW HLQF
]X PDUNLHUHQ LVW
$UIJXPHQWDWLRQ EHUH
DX| GHU %LOGHEHQH
FKHU 6WULQJHQ] LQ

*HULFKW
IXDOLW¥W

%HVWY¥QGLJHV 5LQJHQ
XP K-FKVWH 4XDOLWY¥W
$P (QGH .RU :
$SRVWHO GLH P-JOLFI
JHXHUSUREH 'HP SRVL\
JHXHUSUREH ZLUG G|
JHQJHVWHOOW .RU
ZLUNOLFK YRUDXVVHW]
GHU OLWDUEHLWHU DP
HQWZHGHU DOV J¥Q]O
DOV NRPSOHWW XQVRC
XQZDKUVFKHLQOLFK
%LRJUDILH KHUDXV Z
JXW XP GLH *UDX]RQHQ
JHKW HV LKP KLHU ZHQ
GHUXQJ HLQHU VWUDK(
GLH 1XU *¥O1H IUHL EC
RGHU 1LHGHUODJHQ
GHU (FKWKHLW GHV (YL
VWY¥QGLJHV 5LQJHQ C
P.JOLFKVW K-FKVWH 4X
WLHUW VLH GHVKDOE
9HUDOWZRUWOLFKNH
YRU *RWW ,P %LOG Jt
GLHV GDVV QLFKW G
GHV MHZHLOLJHQ 0D)
VWHKW VRQGHUQ GLH
J-WWOLFKHQ 3U%IX
KDEHO ZLUG 'LH 'LPH
QXQJ GLH LP +LQWHUJ
VWHKW LVW DOOHV C

'U S5REHU\

5XKU 80OLYHUV

$QIRUGHUXQJ XQG (QWODVWXQDWKROLVFK 7KHR(
*RWWHYV /LHEH DOV /HKUVWXKO 1%4U 1
9RUDXVVHW]XQJ XQG 9ROOHQGX:QUVHOVFKDIWOL!|
$OV %HVWDQGWHLOH 6HHOVRUJHU LQ 6W 0
PDQDJHPHQWYV ]XU 2¢ UREHUW YRUKR



4XDOLW¥WVPDQDJHPHC

DV 3IDVWRUDO GEC

9RU GUHL :RFKHQ ZXUGH GDV %UXVW]HQWFHKX.PUHUN XIQGL BIIL

AXDOLW¥WVPDQDIJHPHQW 40

I1XU (QWZ¥FK'OWE J: RIFEIQHH V LBIB

LQ GHU FKLUXUJLVFKHQ $EWHLOXQJ VWBKZMUDBXIEGHR | 6FKQ
'"HU W\SLVFKH $UEHLWVWDJ LP 4XDOLW¥W YV PDIFDWRIHQWG L
]ZLVFKHQ OHGL]LQ OHQVFKHQ &RPSXWHWPKQW INWHHRQ 04
GHQ +DQGOXQJV XQG 9HU¥QGHUXQJVGUXF®DQBKRIDDMAR
GDVV 40 XQWHUVFKLHGOLFKH %HUXIVJUXXSHQLRGWUXRE
/"VXQJHQ JHIXQGHQ ZHUGHQ 4XDOLWY¥W VP DY B PHRHQ\F KLH/ ¥

‘HLWHUHQ

%LV ZXUGHO GLH H
.UDQNHQK¥XVHU PLW
VLHJHOX JHUWLIL]JLHU\
VNHSWLVFK DX GLH
U4XDOLW¥WVPDQDJH
KHLWVZHVHQ LVW L¢
MHGHYVY GULWWH GHU
LQ '"HXWVFKODQG .
YLHOH ZHLWHUH KDEH
GHU HXURSY¥LVFKHQ 1
XQG DQGHUF
JHUWLIL]JLHUW .UHEV
ZHUGHQ QDFK HLJHQH
JLHUW ELV VROOHQ
AXDOLWY¥WVPDQDJHPH(
VHQ DXFK LQ GHU $OW
(LQULFKWXQJHQ GHV *
WULIIW PDQ DXI =t

=X GLHVHU ¥X HUVW
ZLFNOXQJ NRQQWH HV
GLH )RUGHUXQJHQ Q
'LUWVFKDIWOLFKNHLW
YHUDQNHUW ZXUGHQ
E¥OGH LP *HVXOGKH
GLH 9HUE¥QGH GHU .
.UDONHOK¥XVHU XOCGC
O LP 4XDOLW¥WVPDQI
QHWHVY ,QVWUXPHQW I
"HLWHUHQWZLFNOXQJ
HUNDQQW KDEHQ 6R H
UDWLRQ 1% U 7UDQVSDL
*HVXQGKHLWVZHVHQXx
=HUWLILNDW DO .UDO

$XFK 'LDNROLH XOG &
4XDOLW¥WVPDQDJH

NQDSS JHKQ -DKUHQ Z
JHO USUR&XP &HUWXx H
%HVRQGHUKHLWHQ GHL
OLFKHO .UDONHOK¥XV}
JHUWLIL]JLHUW ZHUGH
VHHOVRUJOLFKH $QJHE
$VSHNWH GHU OLWDUE
VLQG YLHOH .UDQNHQ}
SUR&XP &HUW XQG .

4XDOLWY¥WVPDQDJ}
VXQGKHLWVZHVHQ LQ
JHZRUGHQ LQ GHU C
QRWZHQGLINHLWHQ I
VHU JHZDFKVHQ VLQ
(LQQDKPHQ VLQNHQ
J)DFKNU¥IWHQ $QIRU
GHU 3DWLHOWHO X(
VWHLJHQ (LQ HLQI
ZDU XOG LVW ELV K
NHQK¥XVHUQ QLFK'

:DV LVW HLIHQWOLFK

RGHU JHHLJQHWH 5
EHVVHU GLH 6WUXNMW
ZDKUVFKHLQOLFKHU
/HLVWXQJHQ HUEUDF
6\VWHPHQ ZLH GHP %U
GDKHU UHJHOP¥ LJ Y
6WHOOH JHSU%IW R
JRUWELOGXQJHQ EH
UHLFKHQGH 5RXWLQH
2SHUDWLRQ QDFKZHL
5¥XPOLFKNHLWHO IY¥%
JUXSSHQ JHJ

YAXDOLWY¥W EUDXFKW
%HWHLOLJWHQ YHUW
6FKULWWH IROJHQ E|
HLQH 6FKZDQJHUH PLW
DO GHU .OIRTHOWUDC
VHV VWHKW RGHU ZH
HLQH VFKOHFKWH 'LI
ZLUG" -H PHKU OLWEL
%HKDQGOXQJ EHWHLO
PXVV GHU 3URJHVV JHL
3DWLHQWHQ VFKQHOC

4XDOLW¥WVPDQDIJHPHQWZHGHU =HLW ORFK *t

4XDOLWY¥WVPDQDJHP
GHP 9HUVWHKHQ GHU
VHOZLUNXQJHQ YRQ
JHVVHQ XQG (UJHEQL)
QLFKW QXU GDV 9HU
VRQGHUQ DXFK VLQ(
WHUPD HQ QDFKKD!
UHLFKH 0D QDKPHQ

YAXDOLWY¥W LVW DEK¥(
'DPLW VLOG LP .UDC(
DXVUHLFKHQG JHV

ZHUGHQ GDPLW 5HF
VW

YAXDOLWY¥W EH]HLFK
HLQHU 6DFKH RGHU H
GDV U(UJHEQLVx OLW
QDJHPHQW ZHUGHQ ]
(UJHEQLVVH LP .UDQ
VHQ =XIULHGHQKHLYV
JHEQLVVH HLQHV 2SHL
.RPSOLNDWLRQVUDWH
ZHUGHQ LQ $UEHLWVJL
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(UIRUGHUOLFKH 9HUY¥
GDGXUFK HUNHOOEDU

4XDOLWY¥WVPDQDJHP
NRQWLQXLHUOLFKHQ

JHVV '"HU /HLWVDW] U:|
ZHUGHQ ]X ZROOHQ K-
WULIIW GDV $UEHLWVH
LP *HVXQGKHLWVZHV

GDULQ GDVV OLWDUEL
ULFKWXQJHQ WURW] G
EHLWVEHODVWXQJHQ .
VLQG DQ 9HU¥QGHU)>

IXQHKPHQ ]X $SUEHLW\
JUHL]JHLW ]X NRPPHQ R(
WRUHQ DQGHUH .ROOI

U4XDOLWY¥W MD
3U%IHQ YHUEHVVHUC
$00 GDV LVW QLFK
DXFK YRU GHP 4XDOL
'DV LVW ULFKWLJ O HV
S8QWHUQHKPHQ PLW |
VFKHQ 4XDOLWY¥WVPDQ
OHUQI¥KLJHU XQG C
ZHUGHQ 'DV OLHJW
XQDEK¥QJLJH $XGLWRL
DOVR U%HVXFKHUX G
DFKWHQ B6WY¥UNHQ XQ

=HUWLI

UHLFKH DXIJHLJHQ XQ
BWHOOH DXV GLH 4XDC
HIWHUQHQ %HJXWDFK
VLFK GLH HLJHQHQ 'LQ
*EHUGLHV KHUUVFKW
XQVHUHQ .UDQNHQK¥X
6SDQQXQJ LQ GHU 9R
IXQ¥FKVW DXIJHUHJ\
OLWDUEHLWHU HUOH
JXWDFKWXQJ LP 1DFKI
JXQJ XQG (UPXWLJXQJ
VLFK DNWLY LQ 3URM
'DV LVW HLQ ZLFKWL
HLQH =HUWLIL]JLHUX

'LH UJHUWLIL]JLHUWH *HPHLQGHx"
9RU JHKQ -DKUHQ ZXU
GNDYWJ HUMOL . ]LH U W H
KHXWH LVW HV 1%U 3D
$VSHNW LQ GHU )UDJ
JXW EHKDQGHOW VL
DP :HUN"x .UDONHOK
3URILO XQG BWY¥UNHQ ]
.RVWHQGUXFN XQG 3H
WHUHOWZLFNHOO O G
40 LVW GDEHL HLQ KLO )UDQN 9F
7KHRORJH XQG $UEH
AXDOLW¥WVPDQDJHU LC
IUDQN YRUPZH

*HPHLOGHO ZHUGHO V
WHUHQWZLFNHOQ P¥%V'



6DFKHO NO¥UHO O |

AXDOLW¥WVPDQDJIJHPHQW LQ NLUPK®

'LH VHLW  -DKUHQ JU- WH 6WUXN W X XDH MRHLR G HRK W IXIQRIKI@!
ZXUGH (QGH HUIROJUHLFK DEJHVFKBGR\GIHQN B WIKRGH P F9
)DPLOLHQELOGXQJ VW¥UNHU DOV ELVO DI XQGGH UOKDNQM
VH U.LUFKH XQC OLW %OLFN DXI GLH 9HU¥QGHUXQJHQ GFH
'LHQVWOHLVWHU LQ GHQ 5HJLRQHQ HLQH ZIDH ROVH@DEHOX QG
XQG GLH .RQJHQWUDWLRQ DXI GLH ]H GQWIHLOMHU $IX6IQ EH QLU F
VDPH SDVWRUDO DXVJHULFKWHWH =XVDPPKQ BWEHEWJ 2L
6FKQLWWPHQJHQ 'HU OHQVFK PLW DOO VHL!

%LOGXQJVDUEHLW X JLVFK LQKDOWOLFKH NLUFKOLFKHQ :HLWHU
EDVLHUHQ DXI HLQHP . XQWHUVFKLHGOLFKHQ JHQ KDEHQ VLFK DXI ¢
ZHUWRULHOWLHUWHO F ZLH ]XP %HLVSLHO GLI 4XDOLW¥WVPDQDJHP
ELOG GDV VLFK LQ GH! [%U 7KHRORJLH )DPI '"LHV LVW GHVKDOE JHC
XQG GHP $O0OWDJ GHU (KUHQDPW 6LH HUP-. 3KDVH XOG DXI| DOO
ULFKWXQJHQ NRQNUF WHQVHW]XQJHQ NRQ *EHU]JHXJXQJV XQG OF
OLHUHO PXVV BWUXN $EVSUDFKHQ XQG KD YRU DOOHP NODU IRUP
HUIROJUHLFKH $UEHL _.RPPXOLNDWLRO 'DO OLWHQWVFKHLGXQJH ¢
DXVVHW]XQJ VWHKHQ YHUHLQEDUXQJV 3HU 9HUDQWZRUWOLFKN
OLWWHOSXQNW 9LHOP JHVSU¥FKH XQG /HLW GLHVHU 3URIHVVH

JHOLXP GHV /HEHQV GELC 6WXGLHQWDJH XQG
HLOHU NLUFKOLFKHQO ¢ JRUWELOGXQJHQ ZHL

JHOL[ *HQQ *ODXEH X UHLFKW QLFKW DXV JRNXVVLHUXQJ GHU

LPPHU GDV (UJHEQLYV WXQJVNU¥IWHQ PLW] YRUKDQGHQHQ 3RWHQ]LDOH
VWUHQJXQJHQ GLH G 5HLVH JHKW XQG ZDV 1IDFKKDOWLJ XQG ]XJ
5DKPHQEHGLQJXQJHQ GLHVHP :HJH VLQG 9LH VFKROHOG ZHUGHO

WDWLYH /HUQ XQG %H SULP¥UH $XIJDEH GDU $XIJDEHQIHOGHU JHE
WHUVW%W]W XQG JHI-L 8PVHW]XQJ GHU 6WUD ULHQWLHUW DXVJHUL

XQG PLW LKQHQ JHPHL +HUDXVDUEHLWXQJ C
LKUH MHZHLOLJHQ 9HU 4AXDOLW¥W HLQH HQW

,PSOHPHQWLHUXQJ YRQ 1X YEHUVHWIHO XOG ° 2ULHQWLHUXQJ DP U(
4XDOLWY¥WVPDQDJHPHQWSUR]JHVVHQ EHOVx =XU =HLW ZLU(
9RU GLHVHP +LQWH NLUFKOLFKHQ :HLWHUE
JHLWJOHLFKHQ $QN%Q JHLWELOGHUDUEHLWXQJWHUW/ FKLWGOLFKHO 31
UHJLHUXQJ 1RUGUKH HQWZLFNOXQJ YRUKDQGNR®NUHWW BRQABEHRIW V\
QXU QRFK VROFKF} 'LH NRQNUHWH DOOWY¥. GLN XQG 'LGDNWLN H|
X 1'UGHUQ GLH IHU /JHLWELOGHU GLH GHP KHUXQWHUJHEURFKHQ
VLFK GLH NDWKROLVFI HLQH VLFKHUH *UXQG EHDUEHLWHW 'LH HQW
J)DPLOLHQELOGXQJ LP ]XQJHQ XQG 5LFKW X HQ VLQG NODUH =XRUG
JLHO XQG HUJHEQLVR DEHU DXFK .RUUHNW. XQG %HVFKUHLEXQJ ©
VHQGH 4XDOLWY¥WVPLC XQG (QWVFKHLGXQJVV\
HLQJHODVVHQ (QGH JHLWOLFK EHIULVWHW
(LQULFKWXQJHQ =HUW  8PIDVVHQGHY 6WUDWHJLFHRDBOWHWBHERMKHQC
JHOYHUEXQGHV 'RUWP  =LHO ZDU HV DOOH (L UXQJHQ BWY¥UNXQJ
BPVHW]XQJ QHXHU NF (UDUEHLWXQJ YRQ 'H
VWHOOXQJHQ ZLH VLI XQG $XVEDX YRQ .RRS|
6WY¥UNXQJ GHU +DXSWDPMHWLREWRROLVFKHO LVW DXFK HLO HIIHN
8P GLH 3URIHVVLRODOL )DPLOLHQELOGXQJ LP YRUKDOGHOHO 3HUVRC

DXV]XEDXHQ ILQGHQ U IRUPXOLHUW VLQG PHOG ZLUWVFKDIWOI
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VFKUXPSIHQGHQ )LQD
GHQ 'LH VWUXNWXUF
WRULVFKHQ 9HU¥QGH
PLQGHVWHQV WHPSRU?
]X OHUXQVLFKHUXQJH
JHQ XQG 5HVLJIJQDWL
LVW HV ZLFKWLJ BW¥I
GHU BWUXNWXUTXDOLI
XQG (UJHEQLVTXDOL)
8OVHU FKULVWOLFKF
NODUHO 5HIHUHOIUD
%HNHQQWOQLV XQG F
'LVNXUV *UXQGSIHLOH
GXQJVDUEHLW XQG $X
XPIDVVHQGHQ 0DQDJ

%EHU GLH SHUV-QOLI
MHGHV (LQJHOQHQ Pl
(UJHEQLVEHLWU¥JHC
]X VWHXHUQ $XVVFKC
NRPPXQLNDWLYH DUJX
LP 9HUK¥OWQLV GHU
JHU XQWHUHLQDQGHL
%HJLHKXQJ ]X GHQ 0L\
DQJHVWUHEWH .RPP)
GDUI VLFK QLFKW DXI
XQWHU +DXSWDPWOL
VRQGHUQ JLOW HEHQV
DUEHLW PLW 1HEHO X
‘D QLFKW DOOH (QWVF
VXHOO JHWURIIHQ ZH
GDV 4XDOLWY¥WVPDQD
+DQGUHLFKXQJHQ ZL

(QWZLFNOXQJ HLQHU WUGKY SDWHMRWHRHQ JHEk
.RPPXQLNDWLRQVNXOWXU

8P GLH $NJHSWDQ] GHU
BWUDWHJILH ]X HUUHLF
HLOH VWUXNWXUHOO

NDWLRQVNXOWXU SHL
ZLFNHOQ :HLWHUELOC
EHQ-WLJHQ HLQ WLHIH\
ZDV LOWHUOH XOG HI'
WLRQ LVW XQG ZHOF!

JHOWHQ (WOLFKH ,QV
GDIX GHO LOQHUEHW

GHQ DOV O¥VWLJ RG
HPSIXQGHQ ZHUGHQ
YHUPHLGEDUHQ QHJD)\
PHQ 4XDOLWY¥WVPDQEC
$XIEDX XQG GLH 310H
WLVFKHQ %HVFKZHUG
NODUHQ 9HUIDKUHQV
OLFKNHLWHO XOG 9HUI
(LQVWHOOXQJ ]XU .U
JUXQGOHJHQG ,P 5D
WY¥WVPDQDJHPHQWYV ZL
DOV HLQH NRVWHQORYV
XQG HQWVSUHFKHQG D
WKROLVFKHQ :HLWHUEL
VROOHQ GLH (QWZLFN!
GLH LQK¥UHQWHQ '\Q
‘NRQRPLVFKHQ :DQGH
UXQJHQ LQ GHU .LUFK
OHKPHQ IXQOGLHUW E
VWUDWHJILVFKHU 9RU.

.ULWLN XQG %HVFKZHUGHMMDZQP NOXQQWRULHQW

,P $OOWDJ GHU %LOG
PLW PHKU DOV 7H
-DKU VLQG %HVFKZHU
(EHOHO DXFK LPPHU O
4XDOLWY¥WVPDQDJHPH
%HVFKZHUGHQ XQG GD
BEHU GHO %HVFKZHUG|
=XIDOO 1X EHUODVVF

VLFK VHOEVW HQWVSUH

5HV2PHH XQG $XVEOLFN
'LH YRU ]ZHL -DKUHQ LC
WLHUXQJ PDUNLHUW
UXQJVIHOGHU 'LH 1HX
G\QDPLVFKH OHUNPDOH




GLHVHU ,QWHQVLWY¥W :
]X HUZDUWHQ ZDUHQ ¢
9HUEHVVHUXQJ GHU .R
WXU XOG GLH 1XOHKPH
PLW HLQHU NDWKROI

. RQWLQXLHUOLFKH 9HL
ZHUGHQ DOV +HUDXVIR
WY¥WVPDQDJHPHQWYV HI
FKHQG ZHLWHUHQWZL
$QIJHERWVVWUXNWXU
3HUVSHNWLYH GHU $G
GHUVHW]XQJHQ PLW G} z

JROJHQ GHV 4XDOLW¥V u )

PHUNHOVZHUW VLQG D) OV U.LUFKH LP 9RON@ ZROOHQ GLH ND
JHQ XU 5H 9LWDOLVLH (LQULFKWXQJHQ GHU :HLWHUELOGXQJ U!
OLIL-VHU ‘HLWHUELOG > JHEHQ YRQ GHU +RIIQXQJ GLH XQV HUIY

NUHDWLYH (QWZLFNOX
QHU $QJHERWH (V VLG
PHQWLHUU¥XPH JHVFE
QHXH ,GHHQ XQG 6FKZ
.RRSHUDWLRQHQ VLQC
$N]JHSWDQ] XQG ZHFK

WUDXHQ JHSU¥JW .OD
SK¥QRPHQRORJLVFKHV
%HWUDFKWHQ 'LIIHU

GXNWLRQ YRQ .RPSOH
XQG 7ROHUDQ] ,QQRY
YLWYWVI¥KLINHLW =LF
HQWLHUXQJ (YDOXDWI
PLW .ULWLN XOG %H

VLFK NROWLOXLHUOL

'LH 4XDOLW¥WVVWDQ(
%WHVFKUHLEXQJ GHU :
S8PVHW]XQJ LQ GLH Mt
IHOGHU 1% KUHQ ]X %
GDPLW UHYLGLHUEDU
YRU DOOHP 1X NROYV

EHVVHUXQJVSUR]HVVI
GDEHL GLH $GUHVVD'
YLHOI¥OWLJHQ :HLWI
VRZLH GLH KDOQGHO!

VW¥UNHU DOV ELVC

9JO0 8QVHUH 6HHOVRUJH .DWKROL
VFKH %LOGXQJVDUEHLW $OWHU :HLQ LQ
QHXH 6FKO¥XFKH -XQL 6 Il

JORWKN -WWHU +HUPDQQ 6%KOLQJ BWHIDQ
=XU VWUDWHJILVFKHQ 3RVLWLRQLHUXQJ NLUFKOL
FKHU (UZDFKVHQHQ XQG )DPLOLHQELOGXQJ

LP %LVWXP 0%QVWHU LQ 'HQQ VLFKHU JLEW

HY HLQH =XNXQIW 6SU 6WUDWHJILVFKH
SHUVSHNWLYHQ NLUFKOLFKHU 2UJDQLVDWLRQVHQW
ZLENOXQJ 6HLWHQ ELV JU%2KMDKU

+HUPDOO YO
WLVFK-TOLFKHV *HOH!
+DXSWDEWHLO
/HLWHU )DFKVWHOOH
IORWKNRHWWHU#EL
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6WROSHUVWHL(

'HQQ HLQ %DXFRQWDLQHU

‘HLO GLH .DSHOOH GHV %HUXIVNROOHJV @WQ LCALKEW DGHXON [LE
BFKXOVHHOVRUJH DP %HUXIVNROOHJ DXV IGHGHLR WF K QH J
OHU ZXUGH HLQ %DXFRQWDLQHU ]X HLOQPW WDVPWYBXEO|
]X WXQ" 6FKXOVHHOVRUJHU -RKDQQHV WH UHEU HPWXIQVY GIHAA
WDJV XP GLH DOWHQ XQG QHXHQ $QVDW DBMINWH XH U

1DFK GHQ JUR HQ )HL
GHP BFKXOJHO¥QGH HL
EOLFN 8P GHO ORUPEL
QLFKW ]X JHI¥KUGHQ
BFKXOKRI YLHU %DXFR
GLH DOV (UVDWINOTL
VROOWHO %HL GHO .
PDQ RIIHQVLFKWOLFK
DG¥TXDWHY WHPSRUY
JHERW QDFKJHGDFKW
SHOOH GDEHL DXV (

$P JUHLWDJDEHQG GHU
DP %HUXIVNROOHJ 6V
(KHPDOLJHQWUHIIHQ
KDWWH HLQ ZHQLJ Y
NHLW XQG 8QEHIDQJH
ZLU LQ GHQ 7DJHQ ]X\
6FK¥%OHUV HUIDKUHOQ
]ZHL -DKUHQ GLH 6FKX
P (LQIJIDQJVEHUHLFK
XOPLWWHOEDU XOWHL
HLQ 7LVFK DXIJHVWF
VLFK HLO YRWR GHV YH
XQG GLH 7TRGHVDQJHL
KHLW XQWHU GHQ HK
ZDU JUR 'RFK GD G|
]XJ¥QJLJ ZDU IHKOWH
PDQ HLQ ZHQLJ LQ 5XK
.HUITH HOW1%OGHO XO
VSUHFKHQ N-QQHQ 6S%
=HLWSXQNW ZXUGH ¢
GHOQ /HKUHUQ EHZXV
GLJx HLQ GHUDUWLJ

'LHVHV (UHLJQLV ZDU
XP LQ HLQHP JHPHLQVE
%DXDEWHLOXQJ GHV ¢
UDOYLNDULDWHYV PLW
WHQ 1%U GLH *EHUJDC
UHV (UVDW]UDXPDQJH
EHUHLWIXVWHOOHO 1

NROOWH HLO IUHL ZH
QHU DOV U(UVDW]NDS
JHVWHOOW ZHUGHQ 9l
U(UVDWINDSHOOHX VF|
(LQ JUR HV VFKOLFKYV
%BHVWXKOXQJ XQG GL
GHU DOWHQ .DSHOOH
&ROWDLOHU LKUHO 3C
HLQH EHVRQGHUH $W
KHQ VWHOOWH HLQ 6
OHJV HLQHQ JUR IO¥Fk
]XU 9HU1%JIXQJ 'DPLW
YRQ DX HQ ZDKUJHQ
NDQQ VFKXIHQ 1ZHL
ILWL 6FKLOG PLW GH

/HEHQV 6HKQVY%FKWH DXIVSY

.0 GHU 8OWHUVWXIH G
HUVWHOOWHO 6FK%O0
PD U6%FKWH GHV /HE
XPIDQJUHLFKHQ 5HF
QHW ZXUGHQ &ROOD:
DXVJHVSURFKHQHU .U
VFKLHGOLFKHO 6%FKW
VSLHJHOQ ZLH ]JXP !
6SLHO RGHU (VVVXF
OLFK ZLH VWDUN GLH
(UIDKUXQJHQ PLW HLQ
GLHVH 7KHPHQ QLFKW ¢
DUEHLWHOx 30-WI1OLF
BEHUPY LJH 5DXFKHQ
VWXQGHQODQJH Q¥FKV
OHQ HLQLJHU 6FK%OH!



GHQ :HJ ]XU 6FKXOH J
J-QQHQ VLFK XQWHU ¢
U7RXFK PH *RWWx LC
HLQH EHVRQGHUH U:
HLIJHQHQ 6HKQ 6%FKW
XOG VLFK YRO ELEOI
OXVLN EHU%KUHO 1X O
.ROOHJLQQHQ XQG .F
+DXVPHLVWHU 1X GLH®
GHQ :HJ LQ GLH U2DVI
GDV OLFKW OXU I%U ¢

2UWVZHFKVHO DOV VSLUINXH Q © BIRHBRY2)W kL IKH

'"LH U2DVHx ELHWHW
]XQJHQ XP LP 5HOLJ
IDFK%EHUJUHLIHQG |,
VRZLH OHWKRGHQ HL
%HVFKOHXQLJIJXQJ HC
GLHVHP =XVDPPHQKDQ
¥X HUVW JHZLQQEULQ.
GHP 8QWHUULFKWVJHV
NXUJIULVWLJ DXI GDV
JHERW GHU U2DVHx ]Xl
QHQ *OHLFKHV JLOW
GHQ 5HOLJLRQVXQWH
BWXQGH PLW HLQHP
GHU U2DVHx ] 'HOO
UHOG KHUN-PPOLFKH V
$QJHERWH DXI YLHOH
HLQODGHQG ZLUNHQ N
VHOEVW PLWJHVWDO\
DXl BWLOOH *EXQJHQ F+
QHQ HV I'UPOLFK ]X .
EHLP %HWUHWHQ GHU |
6FKXODOOWDJ UGUD)>
QHQ XP GXUFK JH]LHO
JHPHLQVDP UDXI GLH ©
,QGHP VLH ]XJOHLFK ¥
ODFKGHQONHQ GLH L¢
XQG GLHVH YRU GHQ ¢
%RWVFKDIWHQ XQG %L
UHOLJL-VH (UIDKUX

7THLOQHKPHU DQVFKOL

2UW GHV 7UDXHUQV
U9LHO 1X IU%K LVW HL
%HWURIIHOKHLW PD
.ROOHJLQQHQ XQG
ZLU LP -DQXDU YR
HKHPDOLJHQ .ROOHJH(
-DKUHQ NQDSS HLQ
DXV GHP 'LHQVW DX\
YHUVWDUE 'LH %HWF
HKHPDOLJHU 6FK%OHL
DQ VHLQHU %HHUGLJIX
EHOLHEW HU ZDU .0
KDW GLH 6FKXOJHPH
VRQGHUHU :HLVH JHGI
GHQ :RFKHQ QDFK VH
JLEW HV LPPHU ZLHGH
HKHPDOLJHU 6FK%OH
VHLOHP 7RG HUIDKUHC
LKQHQ NRPPW HLJHQV
BFKXOH *XW GDVV ZL
LQ GLH U2DVHx JHKHC
GHV YHUVWRUEHQHQ
NHO XOG HLOH .HUI

ORQWDJ 0¥U] )
VFKHQ ZLUG GLHVHV 'C
EOHLEHQ GD DQ GLHVH
- XJHQGOLFKHU LQ :LC

6LFK YRQ *RWW EHUY%KUH@®@RPHWHQO QRUG:-VW

'LH $GYHQWV]HLW LVV
HLOH =HLW GHU EHVF
%OLFN LO GLH .ODVV
%YHVROGHUH GLHVHU =
S$UEHLWHO XOG .0ODXV
OXU GLH 6FK*OHU EL
*UHOTHO KHUDXV $GY
JHLW " (V LVW 'RQQHU\
GHP )X DEWULWW GLI
VWHKW HLQH JUR H *DU
EUHOOHOGHOQ .HUIH 'L
GLHVH =HLW LO DOOtFt

HLQHQ $PRNODXI DQ V
6FKXOH YHU%EW GHP
2SIHU IDOOHQ 'LHVH
'"HXWVFKODQG JUR H
VR DXFK XOWHU GHO
*EHU HLQH /DXWVSUHF
LQ HLQHU 6FKZHLJHI
XQG LKUHU $QJHK-ULJ
BFKXOSDXVH OLHJHQ 1
OLWWH HLQHV BWXKC
=HLWXQJVDUWLNHO G
YRP 80IDVVEDUHO Et

VWHKHQ .HU]JHQ EHU|
GLH LP *HGHONHO DO
HLQ /LFKW HQW]%QGH
HOW1%OGHWH .HUIH L'
JHIJHQ GLH (QGJ%OW

SQWHUEUHFKXQJ $XJHQ®%OL
"HU 7DJHVUK\WKPXV
JHSU¥JW YRP :HFKVHC
VWXQGHQ XQG GHQ GD
3DXVHO %HVROGHUYV
NRPPW HLQH JUR H %
VLH QLFKW QXU GHP 5D
VRQGHUQ DXFK GHU
QDKH GHQ 6FK%OHUC
RITHQHV 3DXVHQDQJHE
$XJHQ%OLFN PDO 8Q'
VLOG GLH 6FK¥%OHU LI
IROJHQGHQ :RFKHQ MH
LQ GHU JZHLWHQ 3DX
Q%WLIJHQ $WHPSDXVt
JHKHQG YRP GLHVM¥K
YRQ OLVHUHRU ZHUG
JHVHW]W 'XUFKVFKQ
IROJHQ SUR :RFKH G

6FKXOVHHOVRUJH EU
XP 5DXP ]X VFKDIIHQ
(UIDKUXQJHQ :HQQ GL
=XIDOO ]X HLQHP BWR
‘HJ LQ GLH .ODVVHQU¥X
$XIWUDJ XQG GHU UR\
VHHOVRUJH XQYHUKRI

9JO $OPXG 6FKULFNH ORUJHQL|
%DXFRQWDLQHU .DSHOOH GHV %
OLFKDHO LQ $KOHQ ZHJHQ 8PEDXI
JXUJHLW QLFKW QXW]EDU ,Q .LUI
$XVIDEH 0%2QVWHU :DUHQGR

-RKDQQH)
%HUXIVNROOHJ 6
/HKUHU XQG 6FI
VFKXOVHHOVRUJH#EHUX
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'LHQVWJIHVSU¥FK PLW .

‘DV SDVWRUDOH 7HDP GHU 6W 2WJHU ¥

,Q GHQ QDFK GHQ *HPHLQGH )XVLRQHQ JUP W UG 1L H ZRHDEPHDYUHEC
OHQ OLWDUEHLWHULQQHQ XQG OLWDUE KM AP HQLWEBH. HEG \GRQ
6HHOVRUJH RUJDQLVLHUW ZHUGHQ ,QQ IDGK\DIRK ®RED M HR.

GHU *HPHLQGH NRRUGLQLHUW XQJHO  -VHWQH')H QYA JHNOG L

*RWWHVK¥XVHU 6W 2WJHU 6W

U:HU EHUQLPPW GLF
FKHOHQGH"x U,Q ZHO
VLQJW GHU &KRU"x U:t
WHVGLHQVW 1%U GLH

UBLQG GLH 7THUPLQH 1%
VFKRQ DEJHVSURFKHQ"
JHQ YRQ 3IDUUHU B6Wt

HEHQVR NQDSSH $QWZ
JLJ JHKHQ .RQJHQWUI
1LFKWV GDUI VFKLHIJH
WHVGLHOVWH LO GHU

GHU $EVSUDFKH =ZHL
ELO¥HQ HLQH +RFKI]HI

JXQJIJHQ VWHKHQ ]XV¥W:

.DSO¥QH 'RPLQLN 7K\
7KHPDQQ WUDJHQ VL
JOHLFK 1%U GLH 3UHGL
UDOUHIHUHQW 5XGROI
HLQH %HHUGLJXQJ 9l
OHLQKDUG -RQVFKHU X
WUDJHQ VLFK HEHQID
GHU DXVJHI%OOW VS¥W

'LH 7DJHVRUGQXQJ KD\
SHLKHQIROJH /LWXUJI
7HDP $QIUDJHQ 7HU
VH 3XQNW I1%U 3XQN
RKQH GDVV *HVSU¥F
ZHUGHQ -HGHU NDQ
VLFK 1X :RUW PHOGHC
XOG *HGDONHO ¥X HU
OHLWHQ I¥OOW GHP
RIIHOVLFKWOLFK OLF
GDUDX| GLH $UEHLW .
-HGHU DXFK HU VHOE
SURJUDPP ]X HUI%OOH
=HLW I%U GLH .%U JH
SHUV-QOLFKH 1HLJXQJ
1DFK HLQHU 6WXQGH
GHU VHLW  -DKUHQ 3
1%U LKQ XQJHZRKQWH
JU- HUHQ 7HDP U'HU $
HLQDQGHU PDFKW PL

-RVHSK XQG WSWR

$Q GHQ HUVWHQ ]ZH
SXQNWHQ QLPPW GH
.LUFKHQPXVLNHU $GD(
GHU ]XP *HVSU¥FK HlL
OLWVFKOLWW HLOHV !
2WJHU PLWJHEUDFK
VHKU JXWHV .RQ]JHUW
JLEW QRFK HLQHQ +L¢
ULDFK GHQ /HVXQJHQ
/LHG DQJHLJHQ VRQGF
6WLOOH KDOWHQ XP
JHQ ]X ODVVHQ EHY
VDQJ RGHU GDV +I

USEVSUDFKHQ LQ GH
VHLQx VDJIJW -%UJHC
EHLWHULOOHO LP 3
LOQIRUPLHUW VHLQ
GHVKDOE IHVWH =HLW
%YHHUGLIJXQJHQ +RFK
HQ GXUFKJHI%2ZKUW Z}
=HLW VLQG DP 6DP)\
XQG (KHMXELO¥HQ P
%HILQQ LVW MHGR
'HU JHIHQVHLWLJH $X
ZLFKWLJ $OO0OH VRO

.DSODQ 7KHPDQQ EF
-XJHQGVHHOVRUJHNRC
WRQLXV +LQWHPDQQ J
GLH *KDQD +LOIH GHU
7K\WKDUD LQIRUPLHUW
LIJHQ %HVXFKH LP VW
3DVWRUDOUHIHUHQW
(KUHODPWOLFKH GLH L
.RPPXOLNDWLROVIHO'
LQ GHU ,QQHQVWDGW
8QPHUNOLFK VFKDXW -:
XUl YRU 8KU EHH!
VSU¥FK :LH QDFK MHGI
DP 'LHQVWDJ LVW GL#}
JHU .LUFKH GDV =LHO C
-HGHQ OLWWDJ XP 8
OXV XQG 6WXQGHQJIH
EHVWHKW GLH (LQOEC
VDPHQ OLWWDJHVVI

-RKDQQHV
SHGDNWHXU .
‘RFKHQ]HLWXQJ LP ¢
UHGDNWLRQ#GI



'HOFK HLQ SHLFKWXP DQ 7D

*HVSU¥FK PLW 3IDUUHU 6WHIDQ '"-UGHOF

%HLP )XVLRQVJRWWHVGLHQVW YRU ]ZHL -DWK UM@K XIDGBPL!
*HPHLQGHQ QLFKW VR 3DVWRU VHLQ ZLH LQ HILQKUHIDEHUR
'LHVHU *RWWHVGLHQVW ZDU QLFKW QXU HPIRWILR GBE ALY

OLWIOLHGHU ZLFKWLJ

GHU GHV 7HDPV ]X EHWRQHQ VDJW

3IDUUHU "“UGHOPDQQ ZIVH K¥MW\] H@G ZR-MF K H@D Q
, KU 3DVWRUDOWHDP EHVHWKWMP *HVSU¥FK VHL(

=XP 3DVWRUDOWHDF
YLHU DNWLYH XOG
3ULHVWHU 1ZHL 'LDN
UHIHUHQWHQ VRZLH °
'LDNRO XOG HLOH 3D
‘HOFK HLO 5HLFKWXP
%BHUXIXQJHQ .HLQHL
DQVSUHFKHQ PXVV H
'DV LVW HOWODVW
BLEHUJHXJW GDVV GD\
XQV +DXSWDPWOLFKH
EHLJHWUDJHQ KDW
VFKQHOO XQG RKQH I
PH %EHU GLH %%KQ

PLW DOOHO DXI| GLH
XOG GDOO HOWVFKHL
6WUDQJ JLHKHQ 'DUI

'"HU 6WDUWYVFKQAY ZORKI ¥ UQIH DRKUDH

JHQ .%VWHU OHVVGL]
*HPHLOGH GXUFKHLOEL
VLOG XOV ZLOONRPI
QLFKWV PHKU G%UIH
SUHGLJHQ RGHU WDXIH
EHHUGLJHQ HLQH 8UC

"HOFKH *HVLFKWVSXQNWHWWRQG JHQDXWR J>
7THDP XQG ,KUH *HPHLQGH ZLFKWLJ"

-HGHU IHLHUW LQ MHGF
'DV EHGHXWHW $EZHF|
PHLOGH XOG .HOOHOO
$OOH DUEHLWHQ PLW E
JLEW HV 5DXP 1%U GL
GLH JHPHLQVDPH 9HU
JLEW 5DXP 1%2U XQWHU"
.0 YLHOHO YHOGHUO C
EHLWVWHLOLJ XQG ND)

,Q HLQHP VR JUR HQ 7HD.RPPLGILRWY .RIFZHLOV
PXQLNDWLRQ VLFKHU HLBHKHJIJUR H BROOH O G H L

-HGHQ )UHLWDJ KDEHC
VSUHFKXQJ GLH PLW |
$XVWDXVFK YRQ DNW X
PLQDEVSUDFKHQ XQG *
OXQJ UXQG ]J]ZHL 6WXQ
0DO LP -DKU ILQGHQ M
DEHQG ELV )UHLWDJPL
+DOEMY¥KUOLFK I¥KUW
7DJ QDFK .DPS /LQWIRU
DUEHLWHQ XQG LQKDO
IHVW]XOHJHQ (LQH C

GLH PHKUWY¥JLJH .0ODX
-DQXDU LQ GHU HLQ ¢
U%FNEOLFN =HLW I%!1

UHVSODQXQJ DXI GHP :
9RQHLQDQGHU ZLVVHC

OLFKH .LUFKHQYRU"
DPWOLFKH XQG LQ GH
MHZHLOV HLQ +DXSW
WHWUHXXQJ YRQ *UXSS
VROO MHGHU P-JOLFK
2UWVFEFKDIWHO HLO

'LH VLHKW KU SHUV-QOLFKH

)% U PLFK LVW GLH
7HDP LQYHVWLHUH V
JHPHLQVDPHV =HXJ(
$X HUGHP JLEW HV
6FK-QHUHV DOV PLW
PHOOHEHOQ XQOG DUE
GLH OLFKW 'LHOVV
PDFKHQ VRQGHUQ
IROJHQ XQG VLFK GH

+DW GDV DXFK .RQVHTXHQ]HQ DX
*HVWDOWXQJ GHU /LWXUJLH™

=XQ¥FKVW JLOW JUXQ(
FKHQ LVW DEJHVSUR

DXIJHWHLOW -HGHU I
YROO YHUDQWZRUWOL
$QVSUHFKSDUWQHU |
GXUFK YHUVFKLHGHQ
/JLWXUJLVFKH ([WUDY

3IDUUHU 6WHID
6w ODULD 0DJGEC
GRHUGHOPDQQ V#ELV



8 QV HoUHHH O

*UR H )DFKOLFKNHLW

'‘DV +RVSL] YRP *XWHC

‘HU GHQ OXW KDW GHU HLJHQHQ :DKUQHKPXQJ ]XXY HWWWH
GDPLW XQWHU 8PVW¥QGHQ HWZDV DQ GHVVH®QQWWHE QLW [
]JXU .RRSHUDWLRQ XQG ]XU NRQWL QXL HAULGINFIOHI X @& EH

(UIROJVN

(LQHQ ODQJHO ]X VS
QLFKW LP DOOJHPHLQ
KDW VHLQH HLJHQH 4X
GHV .UDQNHQKDXVH)
.UDQNHQKDXVVHHOVR
JHOLVFKHU 3IDUUHU
LO %RFKROW *HGDON
EHJOHLWXQJ DOV GH
'"HXWVFKODOG ORFK C
ZDU ,KUH *EHUOHJXC
*U%QGXQJ GHU 2PHJD
SH %RFKROW ,Q NXU]
HQJDJLHUWH OLWJOL
VLFK HKUHODPWOL
LP .UDONHOKDXV RG
LO GHO YDPLOLH!

6FKRQ EDOG VWHOOWH
LQ MHGHP )DOO GLH +
ZDU 9RU DOOHP GRUYV
VWHKHQGH ]X EHJOHLW
GHUXQJHQ EHL GHU 3I
ZXFKV GHU :XOVFK Ol
Q¥UHQ /-VXQJ 'LH =HL
UHLI 1%U HLQ +RVSL]
9HUKDQGOXQJHQ PLW
GDVV GLH OHOVFKHO C
EHKDXV ILHKHO Z%UCGC
JDJUXSSH EHLP *XWHQ
VWHOOWH VLFK KHUD X
BWUXNWXUHO HOWZLFI
2PHJD ZDU GDPDOV ¥
OLVLHUW XOQG LQ %R
HLQH MXULVWLVFKH 3
FKH S9HUWU¥JH DEVFK

N-QQHQ 'HU *HVHW]
7KHPD HEHOIDOOV OR
'LH S8QWHUVW®%W]XQJ (
NHQNDVVHQ XQG %HEK
JHIJHEHQ XQG GXUFK C
+,2% GHP 9HUHLQ GHU
2PHJD %RFKROWXx J
OXQJ HLQHQ JUR H

'DV .RQ]JHSW VDK EHU
HUVWHQ *EHUOHJXQJ
+RVSL] YRU :LVVHQVI
VXFKXQJHQ JHLIJWHQ
PHU LO .UDONHOK¥)>
YRQ ..UJWHQ XQG YR
JHPLHGHQ ZHUGHQ
BWHUEHOGHO LP *X\
LO HLO EHVROGHUHYV
ZHUGHQ VRQGHUQ P-J
PDOHQx 7DJHVDEOD X

'LH .UDONHONDVVHO
9HUHLQEDUXQJHQ PL
*XWHQ +LUWHQ GLH
JHVLFKHUW $0OV GDV
HU-IIQHW ZXUGH zDU
JDVW VFKRQ JHVWRUE
VW¥QGLJ PHKU DOV
9HUI%JIXQJ GLH VLFK C
GLH %HJOHLWXQJ HLQW
QHKPHQ 6LWI]ZDFKHQ
YLHOH DQGHUH +LOIF
GHQ BWHUEHQGHQ XQ¢
'DV +DXSWDUEHLWVIF
JOLHGHU OLHJW ELV K

'‘DV ]JHLJWH VLFK EHVR

9RQ GHU HKUHQDPWOLF KHHIY V6 W®! U I VHEWM PHO HXLU
WXQJ ]XP LQWHJUDWLYHRQEVRXSHGHW ZXUGHQ

(V KROSHUWH X %HJI
ZHLO HV NHLOH YHUE
XQG 3UR]JHVVEHVFKU
GHOHO PDO VLFK K

QLFKW LQ GLH 5DKPHQ"
AXDOLWY¥WVVLFKHUXC
3DUDJUDI D GHV 6R]I
'"HU *HVHW]JHEHU ZRO

XQG QLFKW LQWHJUEL
DEHU SDUDOOHO DOO}
+RVSL]HQ %HVWDQC
.UDQNHQNDVVHQ RUJI
JOHLFKHQ =HLW LQ
(LOKHLWHQ XP GLH C
OH %HVROGHUKHLWHE
%RFKROWHU +RVSL] I
HQ ZROOWHQ *OHL
DEHU EHL 3U%IXQJH(
3I0HJH XQG %HJOHLW
DX HURUGHQWOLFK

$XFK VWUXNWXUHO
GLH /DJH +,2% ZDQ
JHPHLQQ®%W]LJHQ U
20(*$ %RFKROWX .P
EHJDQQ GLH DQVSUXF
GHU HUVWHO OLWD!L
&DUH 310HJHUQ 'DV
IUHLZLOOLJH 0D QDK
VLFKHUXQJ LQ GHU 6W
HUVW VSY¥WHU GXUFK
DOOHQ +RVSL]HQ ]X

9RP +HUEVW ELV
IDQGHQ XQWHU GHP 0
GDV +RVSL]x .RQJHUW
]IXQIVDNWLRQHQ YRC
9HUHLQHQ .%QVWOHL
EHLWVJHPHLQVEKDIW
JLUPHO XOG HLOIHOOI
(LQ +-KHSXQNW ZDU Gl
UXQJ GHV UOHVVLDVx |
*HRUJVNLUFKH ,P /DG
BHWLWLRQ PLW )
B8QWHUVFKULIWHQ D>
HLQJHUHLFKW 'HU 3
WDJWH GDUDXIKLQ LP
$EJHRUGQHWHQ NDPH
WHQ =LHO GDV 3URM
(UJHEQLV GHU 6LW]XQ
GLH .UDQNHQNDVVHQ



GHQ GDV +RVSL] XQEH
HQWVSUHFKHQGH 5HJ
XQG GHQ %HVWDQGVF

'"HU 2UGHO GHU 6FKZH
+LUWHQ %“EHUJDE

GHV +DXVHV YRP *X\
GDPLW DXFK GHV +RVSI
OLFKH 6WLIWXQJ +D;:
*HVFKHU IROJWHQ
OXQJHQ GHU +RVSL]
*XWHO +LUWHO PLW G|
YHUE¥QGHQ XQG HV NI
=XVDJH %EHU HLQHQ 91
'LHVHU OLHJW VHLW
YRU 'DV +RVSL] LVW
DEJHVLFKHUW XQG Ql

'DV 6WHUEHQ HQWWDEXLUWHVDPMWEE +DXV

'DV 7DEXWKHPD U6W
DOOPY¥KOLFK DXFK GLHK
$XWRUHQ EHVFKUHLEH
VLFK LQ GHU 3UD[LV M
UDEDUEHLWHQx ODV\
'LHQVWDQZHLVXQJH
VWLUEW DQGHUV XQG
LPPHU HLO NRQWLOXLF
GHP GLH )¥KLINHLWH:
GHU 6WHUEHQGHQ OD
DEQHKPHQ ‘LH HLJ
GHU 6WHUEHEHJOHL\
7DJHVIRUP GHV +RVSL

JHQ RGHU ]X HUVS%UF
JUDJH GLH -HVXV VWl
GDV LFK 1%U 'LFK WXC
LP $O00OWDJ LPPHU Z1

VFKXQJHQ GLH $X H

VHOEVW GLH %HJOHL
HUZDUWHWHQ (V ZDl
HUI%OOWH :%QVFKH

VROO PLFK EHVXFKHOQ
VDPVWDJV PHLQ 6FKI
KHQ x (V NRPPW DXFK
*XWHQ +LUWHQ +RVSL
JHQ EHLP 6RPPHUIHV
DX| GHU .DUOHYDOVIH
(V LVW HEHQ HLQ LG

'DV +RVSL] YRP *XWHQ
PDQFKHU 5%FNVFKOY
GLHVHU (UIROJ LVW DX
'DV 6\
GHU 7DEX]RQH JHKROW
EHLWHU O XQG ]ZDU QL
GHQ O KDEHQ PLWWOH
PY LJHQ PHKUWY¥JLJHQ
]XU 6BWHUEHEHJOHL
3DOOLDWLY &DUH $XV
DX| GDV +RVSL] 7HDP
=LHO LVW GDVV LQ Ml
'RKQJUXSSHQ GHV $0OWI
LP IDFKWGLHOVW PLOC
SIOHJHQGHQ 6WHUEHE
XQG $QJHK-ULJHQ DQ
IXU 6HLWH VWHKW 'LH

YDFKOLFKNHLW O DEHU
(KUHQDPWOLFKHQ XQG
QLVLHUHQ ]ZHL EHL GH
JHVWHOOWH .RRUGLQ
XQG *HVSU¥FKVNUHLVH
EHUDWHO GLH EHWUR
]XN%QIWLJH +RVSL]J¥
HLOHV 8PEDXV ZLUG 1X
HLQJHULFKWHW LQ GH
=HLW GHU %HJOHLW X

$XFK LO GHU 6WDGW L\
JHZDFKVHQ 'LH +RVSL
%RFKROW GHU *XWtE

QHV +RVSLWDO GLH &
6FKPHUJ]WKHUDSHXWH
ZHLWHUH 7THLOQHKPH

=LHO $XIEDX GHV +RV
QHW]HV %RFKROW 'HU

-RKDQQHV 0D
/HLWHU GHV 6HOLRUHOKH
WHSDVVH#JXWHU
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6WUXNWXULHUWH OLW|I

%HLWUDJ ] XU 4XDOLW¥WVEF

'‘DV VWUXNWXULHUWH OLWDUEHLWHUMDKDH GIHXSQWHEXW B
PDWLVFK EHU )UDJHQ GHU 4XDOLW¥W VHRBUOVRUILOW¥YVKHQVE

GHU LQV *HVSU¥I

$QJHVWR HQ ZXUGH G
YRQ GHU OLWDUE
0$9 GHU 3DVWRUDOU
HLQHQ TXDOLILJLHUYV
VRQDOHQWZLFNOXQJ

HUKRIIW 1DFKGHP
YHUWUHWHQ GXUFK G
GLH 0$9 HLQH JHPHL
GXQJ ]XP 3LORWSURMH
ZXUGH YRQ HLQHU 6
HLQ .RQJHSW HQWZLF
EHVFKORVVHQ ZXU
GDVV SIDUUOLFKH 7
PHLQVDPHQ )RUWELO
XQG OLWDUEHLWHUN
$QVFKOXVV PLQGHVWH
ZHUGHQ GLUHNW QDFK
]JZHLWHV 0DO QDFK HL
ZLUG GDV 3URMHNW Y
GLH HLQH (LQVFK¥W]»
MHZHLOV LQ HLQHP )l

'DV VWUXNWXULHUWH
VSU¥FK O0D-* LVW HL
VSU¥FK LQ GHP GLH SI
VHW]XQJ LQ GHQ $XIJDE
LQ GHQ %OLFN JHQRPF
YRQ /HLWIUDJHE -JHQ
XQPLWWHOEDUH 'LHC
GHU OLWDUEHLWHU DX
VHO YRU 1DFK HLOHP
YHUJDQJHQH SUEHLW
BWDQGRUWEHVWLPP>
ZLUG IROJW HLQ %OLF
DUEHLW 1ZLVFKHO 3IDL
PLW GHU /HLWIUDJH
.RPPXQLNDWLRQ XQG
N-OOHO ZLU YHUEHVVI
ZHUGHQ =LHOH XQG Q
1%U $UEHLWVSURMHI
$UEHLWVMDKU GHIL
BURWRNROO IHVWJHK
ZLUG GDV *HVSU¥FK F
GXQJ EHU (QWZLFNC
PD ODKPHO 1%U GHO 0

SURIHVVLRQHOOH +DQ
ELHWHW [I%U OLWDUEHL
XO0G I%2U GDV %LVWXF

YOLWDUEHLWHU XOG X(
YRUJHVHW]WHU VHW
PLW GHU SDVWRUDOH
DXVHLC

Y6LH YHUEHVVHUO LKL
XOG VW¥UNHO GLH 3C
LP SDVWRUD

Y6LH I KUHQ ]X PHKU
2ULHQWLHUXQJ XQG |
VEKHLGXQJVJ

Y6LH GLHQHQ GHU )-UGI
LWLDWLYH XQG GHU :+
OLWDU

Y6LH JHZLFKWHQ =LF
FKXQJ LP $UEH

'DV SLORWSURMHNW |
VSU¥FK JHKW DXIJUXQ(
UHLWYV LP YHEUXDU
ODJH )RUWELOGXQJV'
XQG JHEUXDU

XQG DP XQG 0¥U
ELOGXQJ $Q GLHVHP
%HLWUDJ ]XU 3HUVRQD
VROO N-QQHQ QRFK 7

&¥FLOLD
WLVFK-TOLFKHV *HOHI
+DXSWDEWHLOXQJ 6
SHUVRQDOHQWZLFNOX(
VFKROWHQ#ELVW.



4 XDOLW¥W GLHQVWC

$Q HLQHU GHU )RUWELOGXQJHQ ]XP (LQWWIHHO0LVMIDGEW LW E

QDKPHQ (QGH $XJIJXVW

OLWDUEHLWHU DXV QH&EQ@WeHHUH G Wi

&¥FLOLD 6FKROWHQ JLQJ HV XP GDV U:DUXPW XQSU BBR/HU
*UXSSH GHU 7THLOQHKPHU VHW]WH VLFK DXNUBROOM @G HIH B XY

P $QVFKOXVYV GHU )RUWELOGXQJ VSUDFK

3IDUUHU .RVVHQ ZDV VLAQG HIGHEHH KB HWDVRQ \

JHQDQQWHQ VWUXNW X U IGHWWALQY \0 X\ DQHEHAL W H U

MDKUHVJHVSU¥FKH"
OLWDUEHLWHUMDKUHV.
GLHQVWOLFKHQ .RPPX
GHV 'LDORJHV LQ HLQF
XOG HLO %DXVWHLO Y
OXQJ :HQQ ZLU )%KUX
.RPPXQLNDWLRQVDXI.
P%VVHQ ZLU GLH (EHOF
PXQL]JLHUW ZLUG GLI
DXFK ]ZLVFKHQ =ZHFN
XQG 7T¥WLINHLWHOQ

‘LH ODXWHWH GDV )D]JLW GHU 7THLOQHKPHU™

(LOH $SEVFKOXVVUXOCGC
EUDFKWH HLQH JUR H
GHP OHXHO .OVWUX

HUVWHQ (USUREXQJ ]X

HV HLQ QHXHA, .DSL)
uQH $EVFKOXVVUXQGH GHU 7HLOQHKPH
HLQH JUR H =XIULHGHQKHLW PLW GHP Q
XQG VHLQHU HUVWHQ (USUREXQJ ]XP $X

OLWDUEHLWHUMDKUH V J HPVSQUDAFEKHIL W - @ QXISOWV D F

DOV ,QVWUXPHQW GHU 6B XKKOMIMH K@ G J XR !
$XIJDEHQ XQG 7¥WLJINHLEVLNQK KQQKUGIH 6 K RAHHQL
*DE HV LQ GHU JRUWELOGREQ%: BDXFRINUPWQ VLF
VFKH $QIUDJHQ DQ GLHVIHOH[QRAWDXPED WL H % H

-D (V ZXUGHQ LPPHU
BEHU GHQ 9HUEOHLE Y
NROOHO XOG %EHU HY
.RQVHTXHQ]HQ JH¥X H
DOV :HUNJHXJ ]XU 6WL
]XU 6LFKHUXQJ GHU
OLWDUEHLWHUMDKUHV
9RUJHVHW]WHP XQC
WHUVFKULHEHO VHLC
BWHOOHOZHFKVHO GHI
WHW EHL HLQHP 3ID!I
QHXHQ 3IDUUHU ZHLW
WDXFKWH LPPHU ZLH
U:HU LVW GHQQ HLJHQ
JHVHW]WH GHV 3IDU!L
PLW LKP GDV -DKUHV

VHLWLJHU XQG ]XP $X'
"HUWVFK¥W]XQJ JHQDQ
EHLWHUMDKUHVJHVSU
EDU XOO-VEDUHU .ROI«

DXIJUXQG GHU JUXQGV:

UXQJ HLQHY OLWDUEH
OLFKW IXVWDOGH NRF
HEHOVR WKHPDWLVLF
GDV -DKUHVJHVSU¥F
W¥W QLFKW XU 4XEC
.RPPXQLNDWLRQ EHLW
*HVSU¥FKH ZHUGHQ L(
YRQ YLHU ELV VHEK'

3IDUUHU 3H
6W &KULVWRSK
NRVVHQ#VW FKULVWRE
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6XFKH QDFK HLQH!
JLUPYRUEHUHLWXQJ XQWHU Y

*U- HUH *HPHLQGHQ YHUYLHOIDFKHQ GHQ RDID® P\DIMWVRKW \
VLFK LP 2UJDQLVLHUHQ ]X YHUDXVJDEHQ K®XGQG DEBLOGEK

]X YHUOLHUHQ" (LQH JHQDXH 6LWXDW LR QX BRDIOQY H UNDR G |
JHKHQVZHLVH ]X YHU¥QGHUQ GLH $UEHLW NQIGH¥YXPIK KHWY

VHHOVRUJOLFKH 4XDOLW¥W |!?

,Q BWDGWORKQ KDEH(
XQG 6WDGW GLHVH!
GXUFK HLQ VHKU KRF
DO JHVFKORVVHQHYV
HQWVWHKW 'LH 6W
XQJIHI¥KU *HPHLC
XQG M¥KUOLFK HWZD
YRQ .DWHFKHWHQ C
GHU )LUPXQJ YRUE

%HL GHQ )LUPDQGHQ Z
WHx LP *ODXEHQ EUH
JODXEHQVLQWHUHV
YLHOH GLH DXI GHU 6
-XJHQGOLFKH GLH R
JODXEH QLFKW DQ *
WURWIGHP KLHU x :LU
$QZHVHQKHLW DXFK Z
KDW GDVV GLH 9RUE}
OLFK HOHPHOWDUH
GHO %OLFN OHKPHO P
‘RUWHQ 0DQ NDQQ Q.
VHW]HQ XQG PXVV MH
DQIDQJHQ ODWHULD
ZLU GLHVHU (QWZLFN
VWXQGHQ LQ HLQHP
'LH .DWHFKHWHQ N-QQ
SDVVHQGH (OHPHQWH
1%U GLH *UXSSHQVW X
HLQ YRUJHJHEHQHV

BHOEVWYHUVW¥OGOLF
(OWHUQ GHV MHZHLC
ELVKHU .DWHFKHW Z|
KDEHQ MHGRFK GDV *
GHUXQJHQ QLFKW ]X
JLUPOLQJH VXFKHQ *
GLH LKUHU /HEHOVZ
LKUH (OWHUQJHQH
KLHU OLHJW HLQ GH>
]XU (UVWNRPPXQLR
'DUXP KDEHQ ZLU XC
HUJ¥Q]HQG HLQH *UXS¢

WHQx DXI]XEDXHQ U¢
GLH VLFK EHUHLWYV E|I
EHO HOWVFKLHGHO KI
LKUH /HEHOVDUW .0OW
ZHFNHQ 'DPLW KDEHQ
HLQ JODXEZ%UGLJHV *
JLUPYRUEHUHLWXQJ
AXDOLWY¥W 'LH %HJOHL
LVW HLQH OLVFKXQJ
GLH *UXSSHQVWXQGF
FKHQ $XVHLQDQGHU
*ODXEHO OLW GHO .
ZLU 1%KUHQ HLQ]HOQ
JLUPJUXSSHQVWXQGHC
5DXP 1% U ZHLWHUJHK
'DU%EHU KLQDXV JLEV
GDV $QJHERW HLQH\

6HLW HLQLJHQ -DKUH
%DVLV 7THDPx GDV GLtI

YHUDQWZRUWHW ,QKD(

YRQ *UXSSHQVWXQG
EHVRQGHUHU 9HUDQ
PLHUHQ XQG %HJOHLW
'XUFK GDV U)LUP %DV
(KUHQDPWOLFKH ]X 5F

.LUFKHQJHPHLQGH G
GHU *ODXEHOGHO
KDEHQ GLH .DWHFKH\
FKH $QVSUHFKSDUWC(C
U)LUP %DVLV 7HDPx L
AXDOLW¥W LP %9HUH
UHLWXQJ JHOHLVWH)
GLH &KDULVPHOQ GLH
VEFKHQNW 'LH %HW
PHLQGHPLWJOLHGHUQ
.LUFKH PLW GHP ZLU
WLJ VHKU JXW VHKI

.DSODQ &ODX
6W 2WJIHU
FODXV WKHPD



"HGHQ 7DJ HLQ E

3URMHNW ]XU ILQDQ]JLHOOHQ

‘LH LQ DQGHUHQ GHXWVFKHQ 'L-]JHVHQ ILQGHMVLPHGMW \@XE

‘U 5HLQKDUG /HWWPDQQ VHLW

HLQUXWDX Y S O RPHMQ/G AW D5W

UHQ GHU :DKOP:-JOLFKNHLW ]JZLVFKHQ YCHOH/GF RLMGKMQW®ER UR
OLFKNHLW GHU .RRSHUDWLRQ ZLUG VHLW -IDIKRKH@ BH PHH )/
XQG GXUFKJHI*2KUW 6R KDW VLFK LP /DXIHGHHY L-® RALN V@ X A

lU%2KHU

DXl QXQPHKU UXQG

LUFKHQJHKMHULIQIEHQ GHH G

VFKHQ YRU +HLPDWYHUOXVW EHL JOHLFKYWLWHUWQ HFPH XHHK

VLHUW XOG UHI

$XV GHP %OLFN JHUDW
JH QDFK GHU 4XDOLWY¥'
6HHOVRUJH YRU 2UW
]XQ¥FKVW HLQPDO XQI
VHKHQ RE HV VLFK XF
QLHUWH .LUFKHQJHPH
OH G-UIOLFKH 6WUXN
LPPHU JLEW HV GLH (
HLQ]JHOQH .LUFKHQUJHP
QHQ QHXH $XIEU%FKH |
GHQHQ VLFK HLQ VLJQ
JDJHPHQW YRQ (KUHQDI
VROFKH LQ GHQHQ HV
FKHQ 7UHQG ]X HLQHU I
WHVGLHOVWEHVXFKHU
VFKDXHQ ZLU QHLGLVF
UHLFKHQx .LUFKHQJHP
XQV :DV KDEHQ GLH
EHQ" :DV N-QQHQ ZLU
ZDV ZRDQGHUV RIIHQ
'LH VFKOLFKWH $GDSW
FKHQ (UIROJVNRQJHSWI
RIW ]X HLQHU JHZLVYV
(UIROJVIJHVFKLFKWH
ZHLWHUHV HLQV ]X H
9LHOH )DNWRUHQ WU
PDQFKHURUWY HWZDV
GHUV 1XP 6FKHLWHUQ
YGLH 5DKPHQEHGLQJX
VFKLHGO
YEHVWLPPWH 3HUVRQFH
HLQHV 3URN

YGLH SHUVRQHOOH XQ¢
WXQJ ]X XQWHUVF
YWLFK GLH OHOWDOL
XOWHUV

8P JHQDXHU ]X YHUVWH
OXQJHQH 3DVWRUDO D:

UHV 9HUVW¥QGQLV YRCQ
GHUHQ .RQWH[WHQ QRMW
9HUVFKLHGHQKHLW SD
*HPHLOVDPHV HOWGH

P +HUEVW 1% K U
DEWHLOXQJ 6HHOVR!|
BWXGLHQWDJ U%HVW :
%HLVSLHOH HLQHU 3C
GXUFK =X GLHVHP $0
MHNWH DXV XQWHUVF
JHOGHUQ YRUJHVWHC
HV VLFK XP VROFKH
YHUVXFKW ZLUG DX
3DVWRUDO KHXWH DQJF
EHLVSLHOVZHLVH GLH
EHUHLWXQJ LQ HLQF
PHLQGH QHX ]X JHVWD(
PLW .OOLOH 6NDWHV C
-XJHQGNLUFKH DXI =HL
VH ,QQRYDWLRQVNU¥]I
XQG ]X YHUQHWI]HQ 'H!
BUDFWLFHVx ZXUGH |
KH USQVHUH 6HHOVR
GRNXPHQWLHUW ,P
HUQHXW JHOXQJHQH
LP 5DKPHO VROFK HLO
BWXGLHQWDJHV SU¥V
GHP 3URMHNW U-HGH
EHVVHUx ZLUG HLO Z
GLHVHP ,QQRYDWLR

'LH $XVJDQJVODJH

P DX HUNLUFKOLFKHO
YHUVEKLHGHQH ORGHO
QDJHPHQWY HWDEOLHU
7HLO DXFK (LOIOXVV D3
WHJRULDOHQ +DQGOXC

ZHLVH KDW GLH NRQVL!
YRQ 4XDOLW¥WVVWD
KDXV XOPLWWHOEDU
.UDQNHQKDXVVHHOV
GLHVH GHU =HUWLIL]IL

'"HU EHNDOOWH 6DW]1
U(UIROJ LVW NHLQ 11
WHW XQWHU 8PVWY¥Q(
QDFK GHU 4XDOLW¥W
QLFKW ZLFKWLJ DQJX"
RORJLVFK LVW GLHVH
YRQ KRKHU %HGHXW
WKHRORJLVFK EHVWL
ZDV 4XDOLWY¥W LP F
EHGHXWHW 8P GLH Et
*EHUWUDJEDUNHLW YR
UDOHO ORGHOOHO XO
]X JHZ¥KUOHLVWHQ |
$XVHLQDQGHUVHW]>
OHQ SDVWRUDOHU

'LH 3BURMHNWLGHH

P 5DKPHQ GHV 3URMH
2UW O MHGHQ 7DJ HLQ
OHQ (UNHQQWQLVVH G
PHQWV XQG GHU 3DV
PLWWHOW XQG DQKDQC
BURMHNWH XQG ,QLW
[LVWDXJOLFKNHLW KL
AXDOLWY¥WVPDQDJHP
$UEHLWVDEO¥XIH =X
,QKDOWH EHVWP-JC
UHQ XP HLQHQ RSWL
5HVVRXUFHQ ]X HUP-JI
GHU 3DVWRUDOWKHRO
HLQHU JHOXQJHQHQ 6F
GDV :RKO GHU OHOVFI



“HGHQ 7DJ
*XWH 3DVWRUDO
+HUDXVIRUGHUXQ
JXWH 3UHGLJW GHI
GLH DNWXHOOH 3UH
JHQ DQJHVHKHQ ZLU
HKHPDOV HUIROJUH
QLRQNRQJHSW ZHQ
$QIRUGHUXQJHQ QLFK
(LQH JHOXQJHQH 6H
WDWV¥FKOLFK MH
VFKDIW GDV MHZHL

HLQ ELVVFKHQ
,Q GHU SDVWRUDOHC
DQGHUHQ $UEHLWVNI
HUK-KWHU SUEHLWVL
WHU .UHDWLYLW¥W Q
YRQ GHU +DQG ZHU
XQG UHDOLVLHUW (I
GLH HKHU GXUFK HL
WLQH JHSU¥JW VLQG
XQG 3URMHNWH JHE
EHVWLPPHQ GHQ $U
*DQ]JH JHVHKHQ JHK\
XP GHQ JUR HQ :XUI
.RQJHSW GLH JUR I
DXFK 1%U XQVHUH ¢
PXVV JHOWHQ -HGH

EHVVHU

,Q GHU :LUWVFKDI
WLQXLHUOLFKHV %
ZHLWHU]IXHQWZLFI
VLH EHUHLWY HUIRC
JXW YHUNDXIHQ OL
DQLPLHUW ]1XU 4XD
XQG VWHLJHUXQJ E
AXDOLW¥W YRQ 3URG:
(LQIOXVV DXI GHQ (Ul
HLOHV 80O0WHUOHKP
GHU =XNXOIW GDUI "
6WDWXV 4XR []XIULHG
VROOWH HEHQIDOOV
LPPHU EHVVHU ZH






8 QV HoUHHH O

1HXHV E

JXVLRQ LQ "UHQVWHLQIXUW

, P 6HSWHPEHU

JHPHLQGHQ 6W 5HJLQD
QHXH 3IDUUJHPHLQGH
=HLW LQ $QJULII JHQRPPHQ ZHUGHQ PXV

&RUSRUDWH '"HVLJQ
(LQH JHPHLQVDPH :F
ZLUG GDV (UVFKHLQX
.LUFKHQJHPHLQGH QD
OHO $XI DOOHO VFKLU
UXQJHQ GHP %ULHINR!
3IDUUQDFKULFKWHQ
6FKDXN¥VWHO XOG DO«
ZLHGHU]XILQGHQ VHLQ
$XIWULWW GHU *HPHI
&RUSRUDWH ,GHQWLW
GHQWLWY¥W 'D]X ZHUG
OLFKVW DOOHQ DP 3U
,GHQWLWY¥W GHU QHXH:
VHUO 'DV /HEHO GHU *
VLFK LO NRPPXOLND'
1HEHO HLOHU OHXHO
P.FKWHQ ZLU GLH EL
.RPPXQLNDWLRQVZHJ*F
ELV 1X GHO 30DNDW
N¥VWHQ XQWHU GLH

EHL ZHUGHQ ZLU QD
HKHU O¥QGOLFK JHS
YLHOOHLFKW XQJHZ
FKHQ XP GHQ *ODXE
EHQ GHU *HPHLQGH

VWHKW GLH )XVLRQ GHU GU®IXBM WU HF
'"UHQVWHLQIXUWDPWH 3 /XN U DDAOLV
'LHVY KDW GDV 6HXKO¥RDXHWHRB VEH

‘LU VLQG VLFKHU "'LF
%EHU XQVHUH ,GHQWL
GHU &RUSRUDWH ,Gt

OXQJ HLQHV QHXHQ R
GLH VFKRQ DQJHGDFK
‘HJH LQ GHU .RPPXC(

ZLFKWLJH OHLOHQVWH

3DVWRUDOHY 6HUYLFHFK@WHODXEHOV XOV

,Q GHQ HUVWHQ <EHL
VLRO ZXUGH VFKQHO:"
3IDUUE2URV RSWLPLH
VR DXIJHVWHOOW ZHU
FHOWHU HOWVWHKW (
GLH OHOVFKHO DXV GH
VLH VFKQHOO LKUH $
UR HUOHGLJHQ N-QQ
12U GLHVHO NRPPXO
QHXHQ 3IDUUJHPHLQ!
(UUHLFKEDUNHLW KLQ
EHKLQGHUWHQJHUHI
KLOUHLFKHOGH $01DK
GLH $UEHLW GHV 3IDU
U¥XPOLFKH 1¥KH 1XP
OHXH 6HUYLFHFHOWE
GHU 3IDUUNLUFKH F
JLOLDONLUFKHO EOHL
B3IDUUEURYV DOV 1HE

=ZHL +HUDXVIRUGHUX
VRUJH LQ GHU IXVLR
LO "'UHOVWHLOIXUW =

YDV *HPHLOVDPH VW
JOHLFK GLH ORNDOI
VEKY¥)

YOLW GHO OHOVFKHO LC
.RQWDNW XQG LQV *}
GLH YRP *ODXEHO OR
RGHU QLFKWV PHKU

3IDUUHU ODWW
SDVWRUDOUHIHUHOV\
6HHOVRUJHHLQKHLW 6W
6W 3DONUDWLX

6W /DPEHUWX
VWUHIJLQD GUHQVWHLQIX



'LH NDQQ HLQH )XVLRQ JHQXW]W ZHUGHQ XP KM HWXU F&MH-
OHV $QJHERW ]X PDFKHQ GDV GHQ QHXHQ KWW X®RIG FIOHQ FId
EHDQWZRUWHW ZLH .LUFKH LQ GHU :HO'




6HHO

/ILWHUDW XU

'LH .LUFKH VWHKW YRU
HLQH G\QDPLVFKH =XNXi|
GHU GLH JHVHOOVFKDIW
OLFK LQ %HZHJXQJ LVW
DXVGLITHUHQILHUW ,Q

GHU NLUFKOLFKH 2UJDQ
GXUFK WKHRUHWLVFKH

VWUDWHJILVFKH 2UJDQL\
VWHOOW XQG GLH (QWZL
3HUVSHNWLYH DXIJUHLI
[LVEHLVSLHOH YHUPLW\
DQVW: H JHJHEHQ XQG (

'"HU 7LWHO NOLQJW GR
DEHU HLQH HLQGHXWL
,VUDHO DXV GHU 6NODYF
FKHQ LQ GDV YHUKHL HC
GHU :%VWH ZLHGHU =z
Z¥YUWVJHZDQGWH 6HKQ"
‘HJ *RWWHV PLW VHLQH}
XQVHUHU .LUFKH ¥KQHO
2UW LVW GLH :%2VWH :L
LQ GHU ELEOLVFKHQ (!
KHXWH .XQGVFKDIWHU
LOV YHUKHL HOH /DOG EF

(UZDFKVHQHQELOGXC

. RQMXQNWXU ]XJOHLFEk
VFKDIWOLFKHQ XQG NL
XQG 8PEUXFKSUR]JHVVH
ZLUG GLH 9HUVW¥QG|
=LHOH $QJHERWH XQG 6
%LOGXQJVHLQULFKWXQ.
(UZDFKVHQH 'LH YRUOL
PHOWLHUW GLH (YDOXI
.DWKROLVFKHQ (UZDFKV

DUEHLWHW (V PDFKW 0
:DQGHO DNWLY JHVWDC
VFKHU 3HUVSHNWLYH DQ
JDQJEDUH :HJH GHV JHPH
DXIJH]JHLJW ZLH GLH .LI
LQ GHQ %OLFN JHQRF

9DOHQWLQ 'HVVR\ *X

3DXOLQXV 9HUGQG

XQG (UIDKUXQJHQ HLQHU
ZHUGHQ VLFKWEDU 'LH'

)% KUXQJ *RWWHV ]X YHU\
DXI]XEUHFKHQ GHQ -RU

XQG GHQ (LQ]JXJ LQ GDV

NDQQWH /DQG GHU 9H

&KULVWLDO

$VFKHQGRUII 9HU

VDFKVHQ HLQH %HIUDJX
IDVW 7HLOQHKPHQGHC
(ISHUWHQ $XI GLHVHU
HQWLHUXQJHQ HQWZLF
QHQELOGQHULVFKH $UE
WY¥WVVLFKHUQG XQG Y

ODUWLQD %ODVEHUJ .XKQ

/LW 9HUODJ



'LH LP $XIWUDJ GHU ¢
GXUFKJHI%KUWH 6LQXV
QDFKKDOWLJH 'LVNXVVL
]XP HLQHQ GDVV GLH N
'"HXWVFKODQG QXU QRI
OHO OLOLHXV YHUDONEt
]XP DQGHUHQ DXFK 0-JO
OLOLHXYHUHQJXQJ |X %EL!
VLFK HLQ $XIEUXFK ]X D
NHKUW ,VW GLHVH )UDJ
.LUFKH %“EHUKDXSW HU¢
JHVFKHKHQ XQLIRUP RG
GLIIHUHQ]JLHUW PLOLHXV
OLHXVHOVLEHO" :LH NDO

,Q GHQ OHW]WHQ -DKUH
WY¥WVPDQDJHPHQW 4XD
HLOHP THOWUDOHO 7KHF
JHZRUGHQ 'LH OLWDUEI
ULFKWXQJHQ VROOHQ V
1%U HLQH SODQPY¥ LJH 9F
OLWY¥W LKUHV +DOGHOOV
LQIRUPLHUW LQ HLQHU N
OLFKHQ =XVDPPHQIDVVX(
4XDOLW¥WVGHEDWWH L
YHUPLWWHOW 2ULHQWL
GLH JHQWUDOHQ )UDJH\
GLVFKHQ $XVULFKWXQ.
QDJHPHQWY .RQJHSWLF
XQG PHWKRGLVFKH +LQZ|

'"HU (UIROJ GHV -HVXL
EHJU%QGHW GDVV HV
JHOXQJHQ LVW VLFK
.GHOWLW¥W LPPHU ZLI
YHU¥QGHUQGHQ 8PZHOWH
BHOEVWHUQHXHUXQJVNL
'"LHVH 6HOEVWHUQHXH!
GHP %HP%KHQ XP VW¥Q
DXl GHU %DVLV GHU *HL
,JQDWLXV YRQ /R\ROD V
DOV DXFK LP VRJLDOHQ
RUGHQV U,KU G%UIW
%HVVHUHQ ]XIULHGHQ °
$QUHJIXQJHQ ZLH ZLU |
9HUDQWZRUWXQJVEHL
JLSLHQ GHV -HVXLWHQ
N-QQHQ 'LHVHU %OLFNM
VDPPHQKY¥QJH WLHIHU ]
1X HOWVFKHLGHO XOG H

GHV $XIWUDJV LQ HLQHL
JHVLFKHUW ZHUGHQ" 'HL
HQWVWDQGHQ DXV GHL
$SUEHLWVNUHLVHV U3DVV
=HOWUDONRPLWHHV GH!L
GHO 6WDOG GHU DNWX
EULQJW DQVFKDXOLFKH
VXFKHQ OLOLHXJUHQ]F
GLH ]XU 1DFKDKPXQJ

OLFKDHO 1

(FKWHU 9HUOTL

3HUVSHNWLYHQ HLQHV IC
OLWY¥WVPDQDJHPHQWYV Jt
OLWDUEHLWHUQ LQ GHU
HQWZLFNHOQ ,Q GHU 'DL
GDVV 4XDOLWY¥WVPDQDJ}
7UDQVIHU YRQ LQ GHU ,Q
OLFKHQ 'LHQVWOHLVWX
UHQ EHVWHKHQ NDQQ V
AXDOLW¥WVPDQDJHPHQ
[LRQ GHV MHZHLOLJHQ

-RDFKLP @

-XYHQWD 9HL

$XV GHP .OKDOW 'DV C
PHQ 'HU -HVXLWHQRL!
BQWHUQHKPHQ 'LH sEX
YRQ /R\ROD DOV 4XHC
OHWKRGHQ GHU (QWVFKI
JHLVWLJH *HPHLQVDPN
$XVVFKDX QDFK LPPHU Q
XQG 2UJDQLVDWLRQVNF
+HEHQ GHV 6FKDWIHV G
7UDGLWLRQ O KLHU Gt
O YHUERUJHQ OLHJW 8
.HOOHO 1XP .-OOHO %K

+HOPXW *H

*DEOHU 9HU!
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/+(0(1 O 7.336 O

OHVVGLHQHU

,OQWHUQDWLRQDOH OHVVGLHQHUZD

'LH 1RUGZHVWGHXWYV
ZDOOIDKUW LP $XJ°
JHLIWH ZLH VFK-Q H\
HUOHEHQ ZDV GDV 0l
PDFKW OHKU DOV
OHO XOG OHVVGLHOHU
GDEHL OLW GHU .OW
UDOWHOZDOOIDKUW (
HLQ QRFK JU- HUHV OL
YRU GHU 7%U ,P Q¥FF
OHVVGLHQHULQQH
QHU DXV  /¥QGHUQ (X!
BWDGW =LHO XQG $
$WPRVSK¥UH ZLH EHL
*HPHLQVFKDIW PLW M
%HIJHLVWHUXQJ XQG
$XVWDXVFK OXVLN *}

$O0OH 1%£QIl -DKUH O¥GW
WHUQDWLRQDOLV 0LQ
GLHQHULQQHQ XQG OHV
1X HLOHU :DOOIDKUW C
GDV %LVWXP 0%OVWH!L
LVW GLH OLQLVWUDQW

QDO RUJDQLVLHUW )%
OHVVGLHQHUZDOOIDKI
&.0 GHO *HVDPWUDKI
:DOOIDKUW XOQOWH
GHU ZDKUHQ 4XHOOF
XOG EHUHLWHW GLH 1
VWDOWXQJHQ DXI Gl

YLHQVWDJ $XIXVW
QDOHV 3URJUDPP P

6ROLGDULW¥W PLW

(LOH .OLWLDWLYH GHU '"HX

'"LH '"HXWVFKH %LVFK
]XP =ZHLWHQ :HLKQDF
+O0 O¥UWI\UHUV 6WHS
JHPEHU ]XU BROLGDUL
WHQ XQG EHGU¥QJWHQ
=HLW DXIJHUXIHQ 'L
GD]X HLQ VLFK PLW Gl
WHU &KULVWHO DXV|

.0 YHUVFKLHGHOHO 7HL
.LUFKHQ FKULVWOLF
XQG HLQJHOQH *O¥XE
YHUIROJW ,Q /¥QGHU
NLVWDQ RGHU &KLQD

VLRQHQ $XVGUXFN HL(
9HUOHW]XQJ GHU 5H
DQGHUHQ /¥QGHUQ
DXIJUXQG LKUHV (LQVE
NHLW XQG JULHGHQ EH
XQG PDQFKHV 0DO VRJL
*HZDOW JHKW RIWPD!
FKHQ *UXSSHQ DXV
'"HXWVFKODQG VLQG 9t
OHO ORFK DXV GHO =}
VRILDOLVPXV XOG GF
EHNDQQW +HXWH LV
GHQ DQGHUQRUWYV UX
ow EHGU¥QJWF

[¥QC

YOLWW ZRFK $XIXVW
GLHQ] PLW 3DSVV

9LHOH :HJH I%KUHQ Q
YLHOHO OHVVGLHOHU
GLH 30DQXQJHQ I1%U G
'DKHU P-FKWHO ZLU 6L}
GLH 5HLVHP-JOLFKNHL
ULOOHO XOG 7THLOOHKP
0%QVWHU LQIRUPLHUH:
ZLU GRUW +LQZHLVH D
S8QWHUVW®%W]XQJVOHI
$EWHLOXQJ .LQGHU X
GHV %LVWXPV 0%QVYV
FKHQ $QJHERWHQ GL}F
ODFK GHU :DOOIDKUW

.OIRUPDWLROHO ¢
%LVFK-TOLFKHV *HOH!
$EWHLOXQJ .LQGHU X

S5HIHUDW 5HOLJL-VHV /HU

7HOHIRQ
ZDFNHU#ELVWXP
ZZZ ELVWXP PXHQV

YHUIROJ

DOOHQ ]X 8QUHFKW
ULVFK EHLIXVWHKHO
*HEHW S$EHU DXFK G
1%U GLH ZHOWZHLWH
SHOLJLRQVIUHLKHLW

JY>UELWWJHEHW ,QIRU
*HEHWVPHLQXQJ DOV 'R
Z7ZZ GEN GH L
VROLGDULWDHW



6WXGL9=

0\6SD

J)DFKWDJXQJ -XJHQGSDVWRUDC

%HL -XJHQGOLFKHQ KI
YHUQVHKHQ GHQ 5DQ:
DEJHODXIHQ =X GLH
GLJLWDOH 30DWWIRL
XQWHU GHP %HJULII
UHQ B6WXGL9= 0\6S
,Q '"HXWVFKODQG QX
DOOHU -XJHQGOLFKH:!
XQG -DKUHQ V
1HWI1ZHUNH XOG ¢

,P 5SDKPHQ GHU )DFKV
SDVWRUDO ZLU
ZHOFKHU :HLVH GDV :I
YRQ -XJHQGOLFKHQ
(LOIOXVV OLPPW DX
NHLWVHQWZLFNOXQJ X

WXQJ MXQJHU OHQVF
ZHUGHQ GLH 0-JOLF
DXV MXJHQGSDVWF
WHW XQG $QNQ%SIXC
NLUFKOLFKH -XJHQC

OLW 'U ODWWKLDV 6H!
YHUVLHUWHU 3DVWRUI
-DQ +LQULN 6FKPLGW
PLW GHP )RUVFKXQJVV
1%U GLH 7DJXQJ JH.
$X HUGHP ZHUGHQ 3!
JHQGDUEHLW XQWHUVF
ELHWH UXOG XP GDV :
]XP %HLVSLHO :HE L
OHGLHQNRPSHWHQ] ,C

=XU M¥KUOLFKHQ )DFKW
VLQG DOOH +DXSWEHU>
SDVWRUDO LP %LVWXP
6LH ILQGHW YRP ELV
-XJHQGEXUJ *HPHQ VWL
$XVVFKUHLEXQJ ZLUG $Q

.OIRUPD
%LVFK-TOLFKHV *HOH!
.LQGHU XQG -XJ
5RVHQVWUD H
7HOHIRQ
MXJHQGH#ELVWXP

=LHOJUXSSHQRULHQWLHUWH

'L-]JHVDQWDJ —IIHQWOLFKNHLWYVD

‘LH HUUHLFKHO ZLU ¢
XQVHUHU %RWVFKDIW
GLHVHU JUDJH VWHKW
LP OLWWHOSXQNW '

'L-]JHVDQWDJ —IIHQW:/
%LVWXP 0%0VWHU YRC
LP YUDOT +LWIH +DXV 1

(LQJHODGHQ VLQG GL
EHLWHU DXV 3IDUUJHP
GHQ GHU 'L-1JHVH U:H

YHUVFKLHGHQ VLQG E

SDVVJHQDXH .RPPXQ
PHOWH XP VLH 1X HUUI
-%UJHQ +ROWNDPS DXV
ULDW 3IDUUEULHIH 3
)DOWEO¥WWHU VHLHQ
GLH GXUFK HOHNWU
J¥Q]W ZHUGHQ P%VVW
]X ZHUEHQ EHQ-WLJH
GDU%EHU ZLH GLH
ZHOFKH 3XEOLNDWLF
FKH OHGLHQ VLH QXW]
+LQZHLVH GD]X JHEH

6WXGLH GLH DP 9RU
ZHUGHQ VROO )%U Gt
SUD[LVRULHQWLHUWI

.OIRUPD
%LVFK-TOLFKHV *HOH!
YDFKVWHOOH .1
'RPSODW]
7HOHIRQ
PHGLHQ#ELVWXP
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*HPHLOVDP 2V

=DKOUHLFKH 3IDUU
0%QVWHU VLQG EHL
XQG GHU )HLHU GLHV
JUR H +HUDXVIRUGHU
GHQ YHUJDQJHQHQ -DK
%HGLQJIJXQJHQ 1% U GLH
GXXP 6DFUXP YLHOHUR
JU%QGXQJ YRQ 3IDUUF
%LOGXQJ YRQ 6HHOVRU
YHU¥QGHUW 'LH /LWXI
%LVWXPV 0%0VWHU KD'
HLQH $SUEHLWVKLOIH C
JHWHDPV 3IDUUJHPHI
WXUJLHDXVVFK%VVHQ (
JHKHQG YRQ HLQHP WL
1%U GDV OLWXUJLVFKH
6DFUXP 3HUVSHNWLYHC

GLH 1XU 5HIOHILRO X!

OXQJ GHU NRQNUH\
LQ GHU HLJHQHQ

'"LH $SUEHLWVKLOIH U
IHLHUQx ZLUG (QGH
3IDUUHLHO XOG DO
GHU 3IDUUJHPHLQG
‘"HLWHUH ([HPSODUH

GHU -VWHUOLFKHQ
'LH $SUEHLWVKLOIH

ODWHULDO ]XU OLW
9HUJHZLVVHUXQJ DQ

VLH GHWDLOOLHUW E
[“2U 1ZHL $SUEHLWVHLQ

'LH NLUFKOLFKH

P -DKU ZXUGH GLF
VFKH $XVJDEH GHV 5LW
.LUFKOLFKH %HJU¥EQ
XQG NRQILUPLHUW X
YHU-IITHQWOLFKW .
GHV JHVHOOVFKDIWOL
':DQGHOV VRZLH GHU SI
JHQ GHU YHUJDQJHQHC
GLH %LVFK-IH GHV GHX
WHV GLHVHV %XFK HLC
JHQ *UXQGODJH GLH\
GHU U2UGR H[VHTXLDL

EHUHLWYV I%U GLH GHX
EH YRQ PD JHEO
GHP GLH %LVFKRIVNRC

IHUHOTIUHLHO (UIELVF
6SUDFKJHELHWHV GLH
ELHUW KDEHO XOG GI

JUHJDWLRQ 1%U GHQ *
6DNUDPHQWHQRUGQXQ
1%U '"HXWVFKODQG UH

LVW OXO GDV HUOHXH!I

6WY¥QGLJH

]XU +HUDXVJDEH GHU ¢
LP GHXWVFKHQ

‘LH NLUFKOLFKH
9HUODJ +HUGHU

*

EHLP ODWHULDOGLHC

% H |

%LVFK-TOLFKHV *H
+DXSWDEWHLOXQJ 6
7HOHIRQ
PDWHULDOGLHQV

*OHLFK]JHLWLJ YHU-I
VFK-ITH GHV GHXWVF
WHV HLQH SDVWRUIL
DOV $UEHLWVKLOIH
GHU "HXWVFKHO %L
KHUDXVJHJHEHQ Z

SUDHQRWDQGD GH\
FKHV LP %OLFN DXI
GHV 6SUDFKJHELHYV

F

LVFK-ITOLFKHV *H
+DXSWDEWHLOXQJ 6
7THOHIRQ

) PDWHULDOGLHQV

OHL
HHC

W#E

% H ]
OHI
HHC

W#E



([HUJLWLHQ XQ

P QHX DXIJHOHJWHQ (
GHV %LVWXPV 0%0V\
(LQODGXQJHQ ]X XC
JRUPHQ GHU (LQ%EXQ.
HLOHV /HEHOV DXV GF
(YDQJHOLXP -HVX &K
'"HU .DOHQGHU ULFKWH
GLH QDFK *RWW IUDJ
1%U VLQQHUI%OOWHYV .
/HEHQ QDFK GHP (YDQ.
RGHU YHUWLHIHO P-FK
ODGXQJHQ ]X XQWHUVF
GHU (LQ®%EXQJ RGHU
/HEHQV DXV GHP *OD
ERWH ZHOGHO VLFK D
XOG .OWHUHVVHOWH:(
$OWHUV LQ YHUVFKLH
XOG LOGLYLGXHOOHO
,KUH 3URJUDPPH VLQG

XQG 0¥QQHU GLH VLF
QXQJ *HEHW RGHU (|
JLHKHQ P-FKWHQ Gl
QDFK LKUHU /HEHQVDX
*HVSU¥FK XQG %HJOF
RGHU GLH VLFK DXI
JHLVWOLFKHV /HEHQ

$OOH $QJHERWH

ZZZ ELVWXP PXHQVW

IX ILOGHO 'RUW NDOO PI
QDFK HLQHP SDVVHQGH
6XFKIXONWLRO

.DOHOGHU VLOG LP
*HPHLQGHQ LP %LVWXP
IDFKEHVWHOOXQJHQ VI

7THOHIRQ

PDWHULDOGLHQVW#E

$XV :DVVHU XQG +HLOL

(VLVW O¥QJVW QLFKW
OLFK GDVV (OWHUQ Lk
BHOEVWYHUVWY¥QGOL
GDV %HVWH I%U LKU .L
]XU %DE\PDVVDJH ]X
]XU .UDEEHOJUXSSH
JDUWHQ 6LH N-QQHQ
ZDV GDV LKUHP .LQG E
.LQG XQG GHQ (OWHUC
VHLQ 1XU *HPHLQVFKD
JHK-UHQ XQG DQ *RW
N-OOHO VLFK YLHOH (
ZHQLJHU NRQNUHW YRU
GLH *EHU]JHXJXQJ JHZ
7DXIH 1% U LKU .LQG HW
GLH .LUFKH YHUVW¥O
JHQG DXI LKUH )UDJHC
GLH DQJHERWHQHQ $C
/JHEHQ QLFKWYV PHKU ]
VFKHLGHQ VLH VLFK DX
LKU .LOG WDXIHO 1X O
LP FKULVWOLFKHO *O

'DV BUDILVKHIW KLOIV
(QWVFKHLGXQJ 12U GLF
XOG HLO EHZXVVWHV
GHO FKULVWOLFKHO

LVFK-TOLFKHV *HQHL

+DXSWDEWHLOXQJ 6HHC
7THOHIRQ

PDWHULDOGLHQVWH#E

VLFK EHZXVVW 1%U GH
EHQ 1X HOQOWVFKHLGHQ
JXWH *U%QGH XQG SRV
HUQVW¥%FN GHU $XV
GLH (UO¥XWHUXQJHQ
/IHRQKDUG ]XP 7DXIJR
JHVEKLHKW" :DV EHG
QHQ 6\PEROH XQG +D
JHOLQJW HV GDEHL
GHU DOWHQ 5LWXDOH
KHXWLJHU OHQVFKH

'DOHEHO ELHWHW GD\
VW»%BW]XQJ GLH 7DXI
PLW]XJHVWDOWHQ 'L
UHV .DSLWHO XPIDQJ
IXU $XVZDKO YRQ %LE
J2UELWWHQ 7DXIVSUY
(OHPHQWHQ 'LH .DS
7THLO ZHLWHO GHO %
KLQDXV XQG JHEHQ ¢4
(OWHUO LKU .LOG LO
5DXP GHU *HPHLQGH |
VHQ :HJ EHJOHLWHQ |
DXl %% FKHU 1XP 7KHF
WHQ DXI LPPHU ZLHG
WLVFKH )UDJHQ U X«



U=XU +RIIQXQJ EH’
GDV 7KHPD GHU ([H!
1XU )DVWHQIHLW
GLFK ¥QJVWLJHQ Q
FNHQ $OOHV JHKW
EOHLEW GHUVHOEH:
$YLOD GLH JUR H 0
LP -DKUKXQGHU\
XQG +RIIQXQJ LQ HL:
YHU¥OGHUOGHO OLN!
PRV VLOG GDV 7KHPD

THIW DWXQGODIH EL!
GHP (SKHVHUEULHI
(FNKDUW XOG YRO
([HUJLWLHQ LP $00
*EXQJHQ LP NRQNUHW
EHQVYROO]XJ 8QWH
XQG LP $XVWDXVFK
(UIDKUXQJHQ 6RUJ
+RITQXQJHQ VDJHQ
GHQ HLQDQGHU ZHLW
VW¥UNW 'LH (THUIL
6FKULIWOHVXQJ OHG
,Q 3IDUUJHPHLQGHQ :

LQ GHQ JHSU¥JWHQ -
MDKUHV $GYHQW XQC
DQJHERWHQ 'LH 7HLO
QDFK $EVSUDFKH LQ

=HLWUDXP UHJHOP¥ 1

'‘DV %XFK NRVWHW (XUF
EHLP ODWHULDOGLHC(
%LVFK-TOLFKHV *HOH!

+DXSWDEWHLO
ODWHULDOGLHQVW 7
PDWHULDOGLHQVWH#E



(KH XOG YDPLOLH HO
/IHEHQVSKDVH GHU
$XV NOHLOHO .LOGH
VHQH .LQGHU XQG
1ZLVFKHQ (OWHUQ »
DXFK ]JZLVFKHQ GF
¥OGHUO VLFK (V LV
GHV :RUWHV HLQ 6W
VLFK PLWHLODOGHU
OLFKW DXVHLODO(
VRQQWDJ LVW NHLC
LQ GHQ HUVWHQ :R
'HU )DPLOLHQVRQ
LP -DKU DOV $:
QHXH 6FKZHUSXQN
)DPLOLHQVHHOVRU
GHO XOG GHO 9HU
WHW ZHUGHQ 'LH
$SUEHLWVKLOIH G
)DPLOLHQVRQQWDJ
GHU '"HXWVFKHO %l
KHUDXVJHJHEHQ Z
]XU 9RUEHUHLWX
VRQQWDJV DP -D
VW%W]W GLH $SUE

%H]XJ 6HNU
'"HXWVFKHQ %LVF
.DLVHUVWU
7THOHIRQ

EURVEKXHU}

'LH $XVELOGXQJ ULF
(UZDFKVHQH GLH
LQ GHU %LOGXQJVE
FKHQ OHLWHQ P-FK
LVW VR DQJHOHJ'
GHU 'XUFKI%KUXQJ
GHU %HJOHLWXQJ
VWHOOHO LO YLH
HLQH TXDOLIL]JLHU
=HUWLILNDWVDEVF
HV LKQHQ HUP-JOL
YRO .XUVHO 1X 1

.RVWHQ
7HUP
6DPVWDJ JHEUXI
YHEUXI
7DJIJXQJVRUW
JUHLWDJ 0¥U] E
0¥U I
.ROSLQJELOGXQJ"
JUHLWDJ oDL EL)

-XJHQGEXUJ %R

OLWWZRFK 6HSWH
6BHSWHPE

-XJHQGEXUJ %R

9HUDQVWDOWHU %LVFK
.LQGHU XQG -XJ
SHIHUDW $XV X
5RVHQVWUD H
7HOHIRQ
MXJHQGH#ELVWXP

OLW GHP DNWXHOC
OHQGHU ELHWHQ C
6HHOVRUJH XQG (
.DWKROLVFKHQ (UZ
LP %LVWXP 0%QVWH
LKUHQ .RRSHUDWL
UHLFKH :HLWHUELO«
QLFKW DOOHLQ GLH
IXP =LHO KDEHO !
3HUVSHNWLYH GH\
QRPPHQ $XI  6HLV
DOV  %LOGXQJVYH
GHQ %HUHLFKHQ 3|
XQG )DPLOLH *OD
VEKDIW *HVXQGKHL
4XDOLILJLHUXQJ

. XOWXU XQG .UHDV

%H]XJ %LVFEK-1OLFKHI
0%2QVWHU +DXSWDE'
ODWHULI
5RVHQVWU
7THOHIRQ
PDWHULDOGLHQVW#E
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%H]XJ %LVFK-IOLFKF
ODWHULDOGLHQVW 7
PDWHULDOGLHQVW#E

Z727Z XQVHUH V

8QVHUH

OHHOV

‘LH YLHUWHOM¥KUOLFK F8QVHAHHO EHOHXFKWHW UHOHYDOWH 7KHPHO
XQG 9HUE¥QGHQ SU¥VHQWLHUW 3UD[LVE®GVESILH\®HW XV QZHR Wi X\W & P+ 0 @

VW¥OGHO HUVFKHLOHO 1XGHP {t8QVHBHHO 358%:

ORDG LP ,QWHU

6HSWHPEHU

:DV VROO LFK VDJHQ"
LFK" :LH XQG ZDQQ VI
'LH $XWRUHQ GHU *U>
EHILHKHQ 3RVLWLRQ
HLJHQHQ 6WDQGSXQNW
]X IHVWLJHQ 'DUX%EFL
YHUVFKLHGHQH SDVW
VSH]LILVFKHQ &KDQFH
GHQ %OLFN JHQRPPH!

'"HIHPEHU
&LW\SDVWRUDO

'LH (UIDKUXQJHQ HL
UDOHU 3URMHNWH 7
DP ODUNW %HJHJQX
MXJHQGSDVWRUDOH!I
EHVFKULHEHQ 6LH
‘HJH GHU -IIHQWOLF
ILQGHQ GLH HV OHQVF
%HJIJHIQXQJ HUP-JOLF
GHU %RWVFKDIW DQ"

*ODXEHQWQL
NRPPXQLNDWLRQ PLW -X3HRWIHPKH@GHUDWVZDB®UULHUHIUHLH 6HHOVRUJH

8QWHU GHP ORWWR U:¥
.LUFKHx JLEW GLH $:
+LQZHLVH 1%U GLH $
PHLOGHUDW YRU D
ORQDWHQ QDFK GHU
UHJHQ DQ QDFK GH
UDWVZDKO HQJDJLHU\
*HPHLOGH XOG GDPLV
GHU .LUFKH LQVJHV

6HSWHPEHU (KH

XQG /HEHQVEHUDWXQJ

'"LH %HLWU¥JH YHUIROJ
,QKDOW GHV %HLWUDJ
XQG /HEHQV IXP *HOLQ.
6HHOVRUJH 'DEHL ZL!
VLH DOV SURIHVVLRC
(QWZLFNOXQJVEHJOHL)
7U¥JHUVFKDIW XQG DO
SV\FKRORJLVFKHQ ZLH
UDOHO 6LOO 1X

=XU%FNOLHJHQGH $XVJDI

0¥U]

9RQ GHU WKHRORJLVFE
.ONOXVLRO ELV 1XP 3RI
.RPPXQLRQKHOIHULQ Z
GHV XQG $QUHJHQGH\
JHQ XP LQ GHQ *HPH
DX| GLH %HODQJH Y
%HKLQGHUXQJHQ ]X \
$QOLHJHQ ]X HLQHP VH
AXHUVFKQLWWVWKHPI

)DPL@LLHQ

.LUFKHQPXVLN

'"LH $XVJDEH ELHWH'
(LQEOLFN LQ JUXQGOI
.LUFKHOPXVLN LP %LV)\
SUDNWLVFKHQ $QV¥W
WHQ XQWHU GHQ 6WL
BURMHNWH XQG 9LHO
GDV NLUFKHOPXVLN
HLJHQHQ *HPHLQGH ]
GXUFK OHXH .GHHC



SHUVR

SHIHUDW ¢

=XP -XOL EH]JLHKXQJ
KDEHQ VLFK GLH =
LP SHIHUDW %% FKHUHL
/IDPHUV KDW GLH /HLV
DEJHJHEHQ (U “2EHUQL
EHWUHXXQJ GHU %%F
ODWVEH]LUN 20GHQE>
S5HIHUDWYV ZXUGH %LU
EHUHLWY OLWDUEHI
YEHUWUDJHQ 6LH L\
KDXSWDPWOLFK JHOF
LP ORUGUKHLO ZHVW
LVWXPV GLH QHEHOQ
JHOHLWHWHQ %%FKH!
NDODWHO 6WHLOIXUW

1%U GLH %LEOLRWKHNH
$OWHQKHLPHQ XQG V
HEHQIDOOV LP 15: 7H
"HU %HVFKY¥IWLIXQJVXF
+HUEVWPDQQ NRQQW
DXI 3UR]JHQW DXVJH
GHP 2NWREHU LVW \
ULO I%U GLH OHEHO
JHOHLWHWHQ %%FKHU
0%QVWHU LQ GHQ .UHL
&RHVIHOG .OHYH 5H
‘HVHO ODULRO +DUW
KLO YHUDOWZRUWO
6DFKEHDUEHLWXQJ

&KULVWRSKHU .DOIKX't

,Q GHQ 5HIJLRQDOE!
JLEW HV SHUVRQHO
&KULVWRSKHU .DOIKX
GHP 6HSWHPEHU
PLW YROOHP %HVFK¥IW
(U ZLUG 1%U GLH -XJF
YHUDQWZRUWOLFK \
%RUNHQ %RFKROW EHW
ZHFKVHOW *HUG %% VFK
LQV 5HJLRQDOE®%UR

*DEL +DK

*DEL +DKQ :LVN z
WH 1RYHPEHU YRP 5
.LQGHU XQG -XJHQGV
'OPHQ ]XP 5HJLRQIL
.DWKROLVFKHQ (UZDFK
YDPLOLHQELOGXQJ LP .
OLQJKDXVHQ 'LH 'LSO
JLQ ZDU PLW ]ZHL 8QW
LQVJHVDPW 1%QI -DKUH
1%U GDV %LVWXP LP %
VFKHQ -XJHQGDUEHLW '
JDQQ LKUH 7¥WLJINF
0%QVWHU LP GDPDOLJI
$X HQE%UR GHU $EWH
-XJHQGVHHOVRUJH
PLW GHU 8PVWUXNW X
OXQJ .LQGHU XQG -X

GDV 5HILRQDOE*UR




